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In another column we reprint in substance the result of the 
examination of the Mutual Fire Insurance Company of New 
York by the Ohio Insurance Department. The company is 
found to be in most excellent condition, which reflects the con- 
scientious work of President Loewenthal and Secretary Francis. 
The company’s standing and all its business methods met with 
the heartiest approval; and this fact, together with the com- 
pany’s present attitude in relation to tariff associations, should 
bring to it an increasing amount of choice business without the 
friction which has heretofore been entailed by its operating out- 
side of board lines. 





Mucu indignation is expressed among fire underwriters at the 
pardoning of Morris Spiegel by Governor Morton. Spiegel 
was one of the most dangerous of the many incendiaries who 
have been convicted lately, and he made a long and costly fight 
for his liberty, appealing to two courts higher than the trial 
court from his sentence. His appeal went against him, and his 
sentence to State prison was enforced. Now, however, after 
having served but part of his time, the Governor interferes and 
restores him to freedom. Had he consulted the underwriters 
who had to pay for his crimes, the Governor would have learned 
that there was nothing in the facts of the case that entitled the 
prisoner to clemency. At a meeting of the New York Board of 
Underwriters last week, President Washburn was instructed to 
request the Governor to grant a hearing to the board in future 
when the question of pardoning an incendiary came before him. 
He will doubtless accede to this request, but meantime Spiegel 
is at liberty. 





Tue fact that the liability to assessment assumed by members 
of the Commonwealth Mutual of Boston in States to which the 
company had not been legally admitted is practically valueless, 
has been demonstrated much to the dissatisfaction of the mem- 
bers resident in States in which the company was licensed to do 
business. It thus happens that the burden of the payment of 
the debts of the company falls upon a portion of the members, 
while the balance escape scot-free. This, to say the least, is 
most unjust, and is apt to lead to some change in the method of 
carrying on fire insurance on the mutual plan. Of course, it is 
quite probable that some of the well-managed mutuals will never 
be compelled to call upon members for funds in addition to 
their cash premiums ; but there isa possibility of such action 
being made necessary by a conflagration or otherwise, and then 
a great hardship might be wrought upon the members in States 
in which the companies affected may be licensed, through the 
probable refusal of members in other States to bear their share 
of the increased cost of insurance. In view of such a possible 
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event, would it not be well for the managers of the mercantile 
mutuals to give the matter thoughtful consideration and evolve 
some plan whereby the rights and equities of all members shall 
be conserved ? 





A VALUABLE and interesting addition to current insurance 
literature is the paper “ Life insurance for women,” read recently 
by Emily A. Ransom of The Boston Standard before the session 
of the Women’s Congress held at Atlanta, where an exposition 
is now in progress. The paper deais very thoroughly with the 
subject, giving the experience of some twenty-six life insurance 
companies regarding female risks. All save three of these com- 
panies have insured females continuously since their organiza- 
tion, although it is only of late years that an active canvass has 
been made among women. Miss Ransom says: 


According to the best information obtainable the American life insurance 
companies have to-day about $50,000,000 of insurance on the lives of women, 
Allowing $2000 per policy, it follows that about 25,000 of the women in these 
United States have made provisions for their own future need or that of 
others. When it is remembered that there are in this country about 4,000,000 
women of insurable age, it will readily be seen that the solicitors who shall 
undertake to place before them the benefits of life insurance will find a plen- 
teous harvest ready to be gathered. In this connection I would suggest that 
while the proper study of mankind is man, the proper solicitors of life insur. 
ance among women are women, and to-day we find many of our sex adopting 
this business and working most acceptably side by side with the male solicitors. 


Twenty-one women carry $100,000 of insurance, one has 
$300,000, one $150,000, another $135,000 and four $125,000. 
Remarks upon the different kinds of policies are made, and the 
practice of the companies in writing females is thus dealt with : 


When a woman decides to insure her life the first question she naturally 
asks is, what companies accept my sex at the same rates they do men, since all 
other things being equal the woman of to-day expects her dollars to have the 
same face value as those belonging to her father, husband, or brothers. Upon 
further investigation she finds that some of the companies, believing that 
female risks are extra hazardous, charge an additional $5 per $1000 of insur- 
ance, whereas many of them having from their favorable experience decided 
that there is no need of this distinction in rates make no extra charge. Among 
these companies are the John Hancock Mutual, New England Mutual, Union 
Mutual, Union Central, Massachusetts Mutual, National, Travelers, Provi- 
dent Life and Trust, Penn Mutual, Mutual, New York, Equitable and Kan- 
sas Mutual. The majority ot the companies charging the extra $5 per $1000 
do so until the age of forty-five or fifty is reached, others omit the additional 
charge on guaranteed dividend policies or on endowment policies for ten, 
fifteen, or twenty years. Several of the companies place their female policy- 
holders in a separate class, in which the dividends depend upon the mortality 
experience of said class. 


The paper concludes with some arguments for life insurance 
for women, and states briefly the growth of life insurance in the 
United States. Our women canvassers will find the paper well 
worthy of perusal. 





THE very improbable statement appears in The Weekly 
Underwriter that “the Insurance Department of New York is 
really trying to bring to justice the illegal combinations doing an 
insurance business in the city under the name of Lloyds.” We 
think the story improbable for the reason that it has been in the 
power of the Insurance Department since October, 1892, to pre- 
vent the organization of Lloyds, while as a matter of fact it is 
since that date that all the fraudulent ones have been floated 
with impunity. Every week brings the announcement that new 


. Lloyds are projected, and when the attorneys secure a sufficient 


number of persons—responsible or otherwise—to figure as 
underwriters, they immediately begin issuing policies under the 
very nose of the Insurance Department, and in defiance of it. 
That the Department will now undertake to suppress an evil it 
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has rather encouraged than otherwise, is not to be credited with- 
out further proof. Our contemporary names a number of 
prominent gentlemen, including the Governor of the State, 
who are underwriters in one of the Lloyds, and suggests that 
Superintendent Pierce should proceed against that one first. 
There are other Lloyds that were “ promoted ” by men who 
have acquired notoriety as “‘ promoters” or managers of some 
of the rankest wild-cat companies that ever pulled premiums 
from the pockets of the unwary, or who were peddlers of policies 
of underground companies in defiance of law, that might well 
claim precedence in the attentions of the Department. But it 
matters little where the good work begins, if a beginning is to be 
made. “If it is done when ’tis done, then ’twere well it were 
done quickly.” 
* 
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* * * 

The probability is that before the Insurance Department gets 
down to work as indicated, the legislature will be in session, and 
some bill to regulate the Lloyds be introduced and possibly 
enacted into a law. There is no denying the fact that, with all 
the abuses and illegality complained of, the Lloyds have demon- 
strated that there is a demand for the kind of insurance they 
deal in. Large insurers and business men of all kinds not only 
take Lloyds’ policies, but have identified themselves with the 
system by becoming underwriters upon such policies. It is 
scarcely probable that the system will be wiped out by legisla- 
tion, but we do hope to see such laws enacted as will annihilate 
the fraudulent ones, and require the other kind to conform to 
such requirements that the public will have some sort of guar- 
antee that they are in a trustworthy financial condition and able 
to pay their losses. They are in direct and active competition 
with the stock companies that are obliged to have capital, main- 
tain reserves, make annual statements, etc., and there is no good 
reason why the Lloyds should not comply with similar require- 
ments. It would be to the advantage of the honestly conducted 
Lloyds if this were exacted of them, while the cheap and nasty 
concerns would be driven out of the business. There is likely 
to be considerable legislation on this subject this winter, and 
those Lloyds that expect to become permanent organizations 
should join hands with those who desire to legitimatize their 
business to secure a law that will protect them and at the same 
time increase public confidence in the system. 





PRELIMINARY skirmishing in “the proposed war of retaliation 
against the Prussian fire insurance companies doing business in 
this country has already begun. Superintendent Waddill of 
Missouri has sent a notice to Manager T. W. Letton of the Prus- 
sian National warning him that he will refuse to relicense that 
company in February next to do business in Missouri unless the 
Prussian government reconsiders its action in driving out the 
American life companies from its territory. This notification is 
in the form of a letter, which we print in another column, which 
was approved by the recent meeting of insurance officials in 
New York. The letter recites and protests against the outrages 
to which the American life companies were subjected in Prussia, 
and virtually says that they must be redressed or the Prussian 
companies will not get much of a show in this country. It is 
expected that a number of other State insurance officials will 
use the letter in a similar manner, but others have declared that 
they will not do so, but will be governed entirely by the laws of 
their respective States regarding the licensing of foreign insur- 
ance companies. This is probably all that the Prussian com- 
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panies will ask, and no doubt they will gladly comply with every 
lawful requirement. If a State insurance official goes beyond 
this, he is very likely to be mandamussed by the companies and 
required to ay good weeoae for sehanng Hconaes t0 them. 


Every one who knows the facts is naturally indignant over 
the treatment our life companies have received at the hands of 
the Prussian Minister, and would like to pay him off in some 
way, but as to the wisdom of trying to do it by driving out of 
the country Prussian insurance capital, is a debatable question, 
and one upon which opinions differ. But think what conse- 
quences may flow from the refusal of the State of Missouri to 
permit the Prussian National to continue in business in that 
State? Prussia is part of the German Empire, and if Prussia 
complains to the impetuous young Emperor William that she is 
being snubbed in Missouri, that aggressive and fitful monarch 
may retaliate upon the retaliators by driving not only the Ameri- 
can life insurance companies out of Germany as well as Prussia, 
but may lay his withered and withering hand upon every Ameri- 
can industry that has found a foothold in his Empire, and even 
put an embargo upon the importation of American products. 
Then, of course, we retaliate and forbid the importation to 
America of German products. What would become of the 
American hog, for instance, if the markets of Germany were 
closed against him? Where else can we find buyers for 
minced horse meat, and numerous other luxuries of which 
Germany is such a large consumer? And how can we exist 
as a nation or as individuals if we are to be deprived of the 
tempting and indigestible pate de foie gras of Strasburg or the 
savory but equivocal sausage of Frankfort ? The contemplation 
of such deprivation is worse than an attack of the grip, while the 
accomplished fact would cost us the German vote in the next 
Presidential election. Even to imagine the results of retaliatory 
laws carried to their logical conclusion brings us face to face 
with international complications, bloody war, and the possible 
extermination of the human race! Forbid it, ye Gods! and 
restrain the hand that would precipitate such consequences 
before it is too late! Give these Prussians their licenses, and let 
us revenge ourselves in a more practical manner by burning up 
their capital, assets and surplus ! 





WHAT POLICYHOLDERS THINK OF LIFE 
INSURANCE* 


NE of the standard publications of The Spectator Com- 
pany is entitled “ Prominent Patrons of Life Insurance.” 
Therein are included the names of several thousands of per- 
sons, residents of every State in the Union, who carry insurance 
upon their lives for $50,000 or upwards. A new edition of this 
work is now in course of preparation, and in compiling it we 
address every person whose name we have as a large insurer, 
asking the correct amount of his insurance, and soliciting an 
expression of opinion from him as to the value of life insurance. 
The responses to these inquiries are generally marked by strong 
individuality, and give a good insight into the characterof their 
writers, at the same time that they reveal, to a considerable 
extent, the motives which actuate our business men in their 
energetic pursuit of their respective callings. If we were to 
sum up these motives in a single sentence, we should say they 
were the love of family and the determination to provide ade- 
quately for the maintenance of wives and children when the 
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writers, who are the bread winners, had passed away. While 
Americans are credited with being the most active of all men in 
the pursuit of the Almighty dollar, these letters indicate that 
deep down in their hearts they are the most unselfish of men, 
loving their homes and their families with a love that exacts 
many sacrifices that are willingly made, and shows them bearing 
burdens voluntarily assumed that the welfare and happiness of 
their loved ones may be secured. Pushing, enterprising, iade- 
fatigable, even grasping they may be in their business affairs, 
but when the family is under consideration, self is forgotten in 
the determination to secure for their wives and children not 
only the comforts but the luxuries of life, and to provide a 
fund for their maintenance in the event of the death of the one 
on whom they now depend. 

The unselfish character of our people is nowhere more clearly 
manifested than in their appreciation of the benefits to be 
derived by their families from life insurance. Consideration of 
self is subordinated to the family, and the highest ambition of 
our men is to promote the welfare of those for whose care and 
protection they have voluntarily made themselves responsible. 

With scarcely an exception, the replies to our inquiry are to 
the effect that the writers have taken out their insurance for the 
benefit of their families. Even when they have taken endow- 
ment policies, the motive has been to secure a certain sum pay- 
able to them in their advancing years that they might be sure 
that the family would’ not come to want when their own pro- 
ductive energies should be impaired. Hundreds of those who 
write say that no investments they have ever made have given 
them so much satisfaction as life insurance, and they declare it 
to be the duty of every man to insure his life. It is interesting 
to note with what degree of satisfaction many dwell upon the 
fact that their policies are paid up, and consequently, come weal 
come woe, the family is provided for. The dominant idea in 
every letter is the family, and the safeguard thrown around it 
by insurance. 

But the life insurance policy had another value during the 
recent hard times, as many of our correspondents admit. 
Pressed for the means wherewith to save their business from 
ruin, hundreds found in their life insurance an asset of value, 
that was recognized as gilt-edged collateral security, upon which 
they borrowed money to tide them over the hard times. Most 
of the companies made loans freely upon their own policies, 
charging a low rate of interest, thus relieving the pressing neces- 
sities of the insured, but at the same time impressing upon him 
the importance of maintaining and recovering such a valuable 
asset. One banker of extended experience writes: “I found 
that the best asset I had during the depression of the last few 
years was my paid-up life insurance. I would rather put my 
money in life insurance than any other possible investment. It 
is a thing of positive and fixed value, subject to no fluctuations 
of the market, and is ready for use in the time of need, be it 
to tide over business complications of your own, or to preserve 
a home for the family when you are dead. Impress it upon the 
young men just engaging in business to fortify themselves with 
endowment insurance, increasing the amount year by year, as 
circumstances will permit.” 

A prominent manufacturer writes: “I carry $50,000 insur- 
ance upon my life, and only regret that I did not make it 
$100,000 several years age. I look upon life insurance as the 
best investment a man can possibly make for his family.” 

Another writer says: “ Two years agoI received from the 
insurance companies $10,000 upon matured twenty-year endow- 
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ment policies that I took out when I was thirty-two years old, 
But for these policies I would have failed in business during 
the hard times. They saved me from ruin and my family from 
poverty. I only regret that I did not take such policies earlier 
in life and for larger amounts. I would advise every young man 
to take out endowment insurance and add to it year by year, so 
as to have something falling in from this source every year after 
he is forty. There is never a time when a thousand or two dol- 
lars is not acceptable, and if your business does not need it, 
there are plenty of ways to invest it and make it productive. In 
addition, the satisfaction of knowing that if you do not live to 
enjoy the endowment yourself, your family will reap the benefit 
of it, will buoy you up when the tide of affairs sets against you. 
Again I say, insure while young, and get all you can carry.” 

A merchant writes: “ Five years ago I had over $160,0co of 
insurance upon my life. In 1893, owing to the hard times, I 
was threatened with bankruptcy and was forced to part with 
$100,000 of my insurance. The sum I realized from the com- 
panies for surrendering the policies was sufficient to maintain 
my credit and enable me to continue in business. But for this 
most timely aid I should have been a penniless bankrupt and 
my family left in poverty. As times improve, I shall take out 
more insurance, and will not be satisfied until I have at least 
$150,000. I regard life insurance as the best investment one 
can make, for it not only provides available security for financial 
emergencies, but actual protection for a family.” 

Other writers specify instances that have come under their 
observation where the money received from life insurance com- 
panies upon the death of the insured saved the estate from 
heavy losses and provided a competency for the bereaved 
family. They dwell upon the fact that the ready money promptly 
paid by the companies under their policies when a business man 
dies, enables the administrators to close up his business affairs 
without the sacrifice that would have to be made were there no 
available cash assets. One instance is cited where a firm was 
embarrassed by the financial depression when the head of it 
died and bankruptcy hung over it. The widow turned over to 
the administrators $20,000 of life insurance money to satisfy 
creditors, the credit of the firm was re-established, and within 
two years the widow sold her interest in it for over $100,000. 

A lawyer who has realized more than his expectations from 
two endowment policies, writes that he has become so enthusi- 
astic in favor of life insurance that he recently took a $5000 
policy upon the life of his thirteen year old son, and proposes 
to add $1000 to it yearly until the son is able to manage his own 
affairs. 

A letter addressed to one whose name we had, but who 
recently died, is replied to by his widow: “My husband died 
in May last, and I did not know that his life was insured until 
the agent who obtained the policies for him told me of it. This 
agent took entire charge of the matter, and in a very short time 
paid me $76,000, charging nothing for his services. My hus- 
band was a prosperous professional man, but had lost by invest- 
ments, so that upon his sudden death there would have beén 
scarcely anything left for myself and three children but for his 
life insurance. I cannot be too thankful to this beneficent sys- 
tem that enables me to educate my children and keep them with 
me, or to that heavenly inspiration that induced my husband to 
provide for us in this manner.” 

Here is a Southerner who says that he carries over $60,000 of 
insurance, and adds: “I am a very strong believer in life insur- 
ance, It makes a man live happier, feel better, live longer, and 
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finally die happier, knowing that his family will have a comfort- 
able living. When he passes over and becomes an angel, he can 
sing sweeter, louder and longer when looking back on his loved 
ones on this side and sees that, by his provident foresight, they 
are comfortable and happy. Every person with wife and chil- 
dren should have life insurance.”’ 

Many writers speak of life insurance as being, in their judg- 
ment, as much of a necessity as fire insurance, and would as 
soon leave their property uninsured as their lives. One writer 
says that he regards the insurance of his life as of vastly more 
importance than the insurance of his ‘property. “If my prop- 
erty burns,” he writes, “I am here to look after my interests 
and make good the loss to the best advantage ; but if I die, who 
is to make good my loss to my family? The value of my estate 
would suffer greatly at a forced sale, and the competency that I 
have devoted my life to accumulating for my family might 
shrink to an amount insufficient for their support. I carry 
$100,000 insurance, and know that this will be promptly paid in 
case of my death. This secures a competency for my family, 
and will enable them to carry the remainder of my estate till 
they can realize upon it to the best advantage. In my judg- 
ment, no prudent business man can afford to be without life 
insurance, and the more he has the greater will be his satis- 
faction.” 

Quite a number of those addressed simply insert in our cir- 
cular the correct:amount of their insurance, with a remark to 
the effect that the fact that they carry so much is the best evi- 
dence that they are firm believers in the value of life insurance. 

It is a notable fact that a large number of those addressed 
increased their lines during the last two years, in spite of the 
hard times. The reason for this is well explained by a banker, 
who says: “The figures you quote as the amvunt of my life 
insurance are incorrect, as I took out $50,000 additional in 
1894. In the course of my business, I saw during the recent 
period of depression stocks and bonds of all kinds depreciating 
in value every day, some of them going clear out of sight, and 
great enterprises failing to pay interest on their obligations. I 
felt it would be a wise. thing for me to secure for my family a 
competence in some kind of securities whose value did not fluc- 
tuate. I turned to my insurance policies and found that they 
were increasing in value every year by additions, that there was 
no possibility of their depreciating, and having seen instances 
where the money was a God-send to families whose natural pro- 
tectors had been taken away, I 1gsolved to add to my line of 
insurance. I now have $110,000, and shall make it $200,0c0 
before I am satisfied. Having thus provided a certain mainten- 
ance for my family, in case of my death, in the style and man- 
ner that I have taught them to expect, I can use my income in 
my business or in giving them advantages that they would not 
have if I was forced to save and scrimp to build up an estate 
for their benefit. Life insurance is a safe investment, always 
increasing in value, by means of which one provides for his 
family in the surest possible way and with the greatest satisfuc- 
tion to himself.” 

Mayor H.S. Pingree of Detroit, who is conceded to be a 
keen, sharp and enterprising business man as well as an exceed- 
ingly popular chief magistrate of his city, writes so tersely that 
we reproduce his letter : 

OFFICE OF THE MAyor, t 
DETROIT, MICH., November Ig, 1895. 


The Spectator Company, Gentlemen: In reply to your circular of Novem- 
ber 11, would say that I am now carrying on my life an insurance of $140,000 ; 


THE SPECTATOR. 


[ Thursday 


and that I would not do it unless I thoroughly believed in the efficacy and 
policy of all business men with families carrying a liberal insurance on their 
lives. I believe in this system of protection : 

ist—Because under its various plans it is within the reach of all and is 
immediate. 

2d—Because it has been almost the only enterprise undisturbed during the 
past few years of business depression which has proven its reliability as a 
business, 

3d—Because it is the friend of the laboring man as well as the rich man, as 
it enables him to capitalize his earning capacity and become independent to 
that extent and to provide for those who are dependent on him as he can in 
no other way. 

4th—Because the business of the various companies is carried on under the 
State’s supervision which makes it far more secure than ordinary business. 

I know of no other business that adapts itself to all the necessities of the 
public as does life insurance. 

I am a friend of any legitimate system which encourages the people to save 
a certain portion of their earnings. Very respectfully, 

(Signed) H. S. PINGREE, Mayor. 

In our list there are hundreds who increased their insurance 
during the past two years, actuated, no doubt, by the same 
motives set forth above. As against this, there were many who 
were compelled by financial embarrassments to reduce their 
amounts or by surrendering their policies entirely, but in these 
cases they received in a lump sum the full value of their poli- 
cies, and were thus substantially aided in their business enter- 
prises. That such sacrifices were made with great regret and 
under the severest financial pressure is evidenced by the fact 
that so many of them express a determination to take new poli- 
cies as soon as they are able to do so. With the return of more 
prosperous days their names will again appear in the list of 
large policyholders. 

We can here merely epitomize the thousands of letters 
received in answer to our inquiries, but their general tenor is 
that of grateful appreciation of the value of life insurance. 
These letters are all voluntary, of course, for the amount of a 
man’s life insurance is his own private affair, and we could have 
taken no offense had those addressed refused to give the infor- 
mation. But we appealed to them upon the ground that force 
of example is all-powerful, and the use of their names would 
unquestionably induce others to insure. Many express their 
reluctance to appear in print, but say that if they can be help- 
ful in securing for even one family the great benefits of life 
insurance they are willing their names and their endorsement of 
the system should be used. 

Of this nature is the testimony of thousands of our most 
active and enterprising business and professional men to the 
blessings provided by life insurance. We wish it were in our 
power to lay before every husband and father in the land the 
volume of testimony afforded by these letters, that every unin- 
sured man might read what his neighbors have to say upon the 
subject, but as this is impossible, we present this summary of 
this highly interesting and valuable correspondence. 








—To very many persons industrial insurance is especially attractive, because 
it involves no attendances at meetings, no taking of dues to lodge treasurers 
and no loss of time from work to pay premiums at offices. The agent calls 
at the residence of the insured, makes his collection of the premiums, and 
thus all the business is done without worry or trouble to any member of the 
family. Now, while the insured is living, every effort is put forth by the com- 
pany to save trouble, and when death occurs it is also the practice to have the 
claim adjusted with the least possible difficulty. It is no wonder the agents 
are able to write business on ‘‘ claims” when they are so well backed up by 
their company’s prompt settlement of losses. 
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The Value of Inspections in Liability Insurance. 
By E. W. DeLeon. 


FIRST PAPER, : 

It is an undisputed fact that not one of the eight companies now writing 
liability insurance has any well-organized system of inspection whereby the 
nature and hazard of each risk may be ascertained before the same is accepted 
and put upon the books of the company. That this is so is not due so much, 
perhaps, to any lack of desire on the part of the companies to find out all that 
is possible about the risks they assume, but rather is the result of the haste and 
almost reckless eagerness that is displayed in the endeavor to ‘‘ get the busi- 
ness.” If the question was put point-blank to the manager of any liability 
company now operating in this city, whether he considered the inspection of 
risks desirable or advisable, there is probably not one man in charge who 
would not unhesitatingly pronounce in favor of such inspections. The fire 
insurance companies, with their experience in Europe of several hundred years 
and with a reliable American record of over half a century, are content to 
spend thousands of dollars annually in the employment of expert surveyors 
and special agents whose duties consist principally in the careful and system- 
atic inspection of all risks assumed. Not only are these surveys made when 
the risk is first taken, but they are continued periodically during the term of 
the policy, and it has often happened that the timely discovery of some defect 
in construction or equipment has been the means of preventing a great loss of 
both life and property. It cannot successfully be maintained that inspections 
of risks are any less necessary for liability than for fire insurance, fot machinery 
and factory appliances vary greatly, even in the same class of business, and an 
unprotected hatchway, oftentimes entirely overlooked, may easily be the cause 
of a fatal accident for which the owner or proprietor of the premises could 
be held liable in heavy damages. Conceding therefore the necessity for mak- 
ing inspections, it becomes pertinent to inquire why the same are not made in 
a systematic way by liability underwriters. The reasons, I think, are various, 
One of the principal, perhaps, lies in the fact that liability insurance is written 
to a great extent by brokers, who, as a rule, understand this branch of insur- 
ance but little as yet, and oftentimes they bring in risks on the day that they 
expire in other companies and insist on having the policies issued at once. No 
company can afford to keep a large staff of inspectors on hand, and if the men 
that a company employs for this purpose happened to be engaged on other 
work, the temptation is great to forego the inspection, so often esteemed a 
formality. The risk is accepted, written and soon forgotten, until a report of 
a serious accident is received, caused by an open coal-hole on the sidewalk, or 
an unguarded machine. Immediately a rush is made to survey the premises 
or machinery, and sometimes the risk is ordered canceled, as being palpably 
unsafe, whereas nothing is radically wrong with the plant that could not have 
been remedied by a careful inspection. 

So little is known as yet about liability insurance, the data and experience 
of even the oldest company are so meagre, and the business develops such 
unexpected phases and opens up such broad questions from day to day, that 
no company is justified in neglecting to surround itself with every safeguard 
against loss that is to be secured from an intelligent and conservative adminis- 
tration of its business. No liability underwriter can claim, with any great degree 
of certainty or truth, that he has discovered the average cost of carrying any 
class of risks, for the proper rate per cent to be charged on any of the business 
is as yet an unknown quantity, and up to the present time no company has 
been able to find a solution to the problem of how to provide for all known 
and contingent losses and leave any considerable surplus. It is therefore very 
evident that a careful inspection of liability risks is not only very desirable, 
but that it is necessary, and, perhaps, I do not put it too strongly when I say 
that, on the whole, it is a condition precedent to a profitable and satisfactory 
conduct of this branch of insurance. This being so, let us consider briefly a 
few of the cases where inspections are necessary. I presume the most impor- 
tant is in the case of elevators. Here we haye in the first place a car propelled 
by steam, hydraulic or electrical power, suspended in a shaft sometimes several 
hundred feet in length, by cables, and running up and down an endless num- 
ber of times daily, carrying on each tripa number of passengers, varying on 
an average from one to ten, These persons enter the elevator without fear or 
question as to its safety, and take it for granted that the machinery and appli- 
ances are in perfect working order. Asa general rule this is apt to be the 





case, but now and then the lack of inspection or, perhaps, acareless and super- 
ficial examination of the running gear fails to disclose a loose bolt or nut, or 
does not bring to light the serious checks in the cable, with the result that the 
elevator drops and many people are killed and injured. Every liability com- 
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pany hasa more or less adequate system of elevator inspection under those 
policies where the elevator risk alone is assumed, or in which the general 
liability is covered, including the risk of the elevators, but it has never been 
the custom, nor is it now, for the companies to inspect elevators under the 
straight employers’ liability policy. That this is a grievous mistake can 
scarcely be doubted, for experience has shown that serious accidents in eleva- 
tors and elevator wells are continually happening to employes, and in many 
cases these could have been avoided had the elevator been periodically 
inspected, Of course, the examination of elevators and their appliances has 
heretofore been considered unnecessary under employers’ hability policies, on 
the theory that the elevator being a component and necessary part of the busi- 
ness of a plant, an employe is presumed to have accepted the risk arising 
therefrom along with all the other ordinary and obvious hazards incident to the. 
business. But the fim de siec/e jury, with a magnificent disregard for all the 
wholesome doctrines of the old common law of negligence, invariably ignores 
the legal principle of damnum, absque injuria, and the ‘* poor injured 
employe ” is apt to get a verdict in almost every case. 

In the insuring of hotels, apartment houses, office buildings, and especially 
the cheaper class of tenements, a careful inspection of each building is very 
necessary. The weak spots in these risks are generally to be found in broken 
or misplaced gratings on the sidewalk over areaways ; in dark and rickety stairs, 
without railings or guards ; and in broken or loose shutters and signs that, dur- 
ing a storm, are apt to be blown down upon the heads of passers-by. Another 
evil to be looked out for is the crowding of roofs with a lot of miscellaneous 
stuff, such as old stoves, dilapidated furniture, broken china, boxes and bottles, 
which, during a wind storm, become dislodged from their erstwhile resting- 
place and are blown over the eaves of the roof to the street below, striking 
whatever happens to interrupt the course of their descent. 

The inspection of machine shops, foundries, boilermakers’ and other iron 
and metal manufacturing plants, should generally be directed toward the safe- 
guarding of machinery, examining the general condition of the machines, and 
particularly of the belting and shafting. It is sometimes necessary to recom- 
mend for machines that run at a high rate of speed that a handle be provided 
for throwing off the belt, which is often the only way of immediately stopping 
such a machine in case of accident. 

In large dry goods stores, provision, fish and meat markets, careful inspec- 
tion should be made of the flooring and stairs, for where large numbers of per- 
sons are constantly walking over a floor, the wood, after a time, becomes worn 
and uneven, and many painful accidents result from splinters running into the 
foot. This is apt to occur especially to the employes of the establishment, for 
iheir duties compel them to be constantly on their feet, which causes the soles 
of their shoes to wear out rapidly and makes it comparatively easy for splinters 
to enter the foot, 

Among the wholesale grocers, produce and commission, dry goods, and 
miscellaneous merchants, careful inspection should be made of the sidewalk 
elevators and their guards, and of the skids that extend from the building to 
the curb line, over which pedestrians are compelled to cross. Oftentimes the 
accumulation of grease and oils makes these bridges very dangerous for the 
unwary and unsuspecting traveler. 





NEW YORK SURVEYS. 


THE fact that a number of the Lloyds have petitioned the sinking fund 
commissioners for more water, wi!l doubtless bring about an increase in the 
city’s supply immediately, or sooner. 

* * * * 

WE are informed that an illustrated-comic-cartoon-semi-monthly insur- 
ance journal is to make its appearance at an early day. The long-felt want 
will thus be supplied. A comic paper devoted to insurance is what under- 
writers are crying for all along the fine, from Maine to the Gulf and from the 
Atlantic to the Pacific. If there are any ‘‘ doubting Thomases” they will be 
convinced when they gaze upon the contemplated funny pictures, 

* * * * 

THERE is a report in circulation about the intentions of the Royal Exchange 
respecting the metropolitan district agency, which, if confirmed, will cause a 
very remarkable surprise among English managers, and others who imagined 
they knew something of the contemplated action of the company. 

* * * * 

Ong of the casualty and liability companies has sent out a bid for new busi- 

ness, and by way of postscript adds, ‘‘ Remember we will give you paid yearly 
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subscription to the for $100 new business between now and January 1.” 
A broker who received one of these documents suggests that it will now be in 
order for the journal referred to, as an inducement to subscribe, to offer a 
liability policy for $100 for one year for every paid subscription, The whole 
affair has a Cheap John appearance. 

* * * * 


Ir is doubtful if the Insurance Department of this State after all is anxious 
to keep out the Magdeburg Insurance Company on account of the expulsion 
of life offices from Prussia. The State commissioners are not unanimous in 
favor of it, and all the fire companies willing to make deposits are wanted in 
New York as badly as anywhere. 

* * * * 

Tue Tariff Association by a close vote refused to rescind the resolution 
forbidding the companies to use the clause making market value the measure 
of damage. There was a very hearty protest against the rule on the ground 
that ‘‘ it deprived the companies of the right of individual judgment,” but a 
majority of three insisted upon the rule and it stands, although one of the 
members who voted in its favor was willing to move a reconsideration. This 
question has caused more real heartburn and feeling than any which has ever 
been voted upon by the association. 


* * * * 

THE general schedule for rating mercantile and manufacturing risks in this 
city was before the Tariff Association last Thursday, and again yesterday at 
an adjourned meeting, It is favorably reported by the joint rate and execu- 
tive committees, and the only argument against it is that some rates may be 


reduced. 
ok ok * 


A SPECIAL agent who was sent toa neighboring city to examine a special 
hazard involving a new process, made a report to the effect that while he could 
not discover any danger on the risk there might be something concealed which 
he couldn’t see, and therefore he reported against it ! 

* * * * 

THE large amount of specie on the Campania last Saturday created a short 
corner in the marine insurance market, in consequence of which there was an 
advance of one-eighth in the rate charged, Perhaps the chances of the winter 
voyage had something to do with it. 

* * * * 


THE attorney of the Knickerbocker Lloyds is reported as the organizer of 
a new fire company with $200,000 capital and $50,000 surplus, and to show 
what a wholesale kind of a man he is, the same party is credited with an 
intended and partially completed organization of the Lincoln Lloyds as an 
appendage to the Knickerbocker. 

* * * * 

THE December schedule for the fire insurance of one of the express com- 
panies is out, and the brokers are securing bids. The company which has had 
it for several years could hold it longer on the former terms, but declines to 
carry the risks without an advance in rates. A nice question has also come 
up in another office, viz., whether in bidding for insurance to include build- 
ings in Chicago, Cleveland, Buffalo, etc., the,companies are not obligated to 
charge the full tariff rates, There is another question involved in the resi- 


dent agency law of several States, and the inability of the companies to write 


the schedule in its present form. 
* * * * 

THE underwriters are still disposed to give propertyowners credit for fire- 
proof construction in buildings. The tariff rate made on the new building, 
1514-22 Broadway, is only fifteen cents; it is, however, that when occupied 
the rate will be readjusted. This is really a building in course of construc- 
tion, and one company very pertinently inquires what is the difference between 
a ‘* builders’ risk ” and a building ‘‘ in course of construction ?” 


* * * * 

MANAGER BEDDALL has proposed a somewhat elaborate plan for appraising 
buildings, to determine their sound value as a basis for settling the eighty per 
cent coinsurance clause question before a fire. This has been repeatedly 
done in this city, and really is a very simple affair, The certificate of build- 
ers known to the companies and satisfactory to the insured should be conclu- 
sive evidence on this subject, but the advantage of the Beddall plan is that 
the appraisement provided for is recognized officially, 


* * * * 


A New Yorker who was insured in the Suffolk Mutual of Massachusetts, 
and paid no attention to the demand for an assessment on his policy, 
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because the property insured was in New York, and his policy had been can- 
celed weeks before the assessment was made, was surprised last week to learn 
that a levy had been made in Boston on some property there to collect the 
assessment in a very summary way. He had to give bond in order to have the 
attachment released, and will contest the claim on the ground that his policy 
was void at the time of the assessment and made so by the Suffolk com- 
pany, which paid a return premium on the date of cancellation. 

* * * * 

IT appears that the Magdeburg has selected its trustees, and is ready with 
its deposits when its other papers are completed. Some curiosity is expressed 
relative to the company’s choice of a New York representative, or whether it 
intends, if admitted, to engage in a general business. 

* * * * 

One of the visitors in this city last week was H. C. Stockdell of Atlanta, 

the genial and popular Southern manager of the Phenix of Brooklyn. 
* * * * 

Ir will probably be several months before the $200,000 stock of the Drug- 
gists National Fire of Cincinnati is all subscribed. Druggists through twenty- 
two States have been communicated with, and thus far about $10,000 of 
stock has been subscribed and $2000 paid in. W. R. Ogier is acting as sec- 
retary for the incorporators, and receiving subscriptions at Long street and 
Lexington avenue, Columbus, O. 


CHICAGO SURVEYS. 





THE past week has been an eventful one in the matter of losses, two great 
fires having rudely awakened the agents from their dreams of low loss ratios 
and choice contingent commission nuggets for 1895. The dreadful loss of 
life connected with the south side fire has, however, overshadowed all other 
considerations, and our daily press has honored itself by fitting tributes to the 
noble firemen, whose heroism is unhappily not always fully appreciated until 
some startling calamity brings to us the realization of their sublime devotion 
to stern-featured duty. 

* * * * 

THE recent Rhode Island experience in the case of sprinkled risks not ade- 
quately equipped is now supplemented by the Chicago experience in the great 
west side fire with respect to the inadequacy of sprinklers as a protection 
against fire when driven into the premises from exposing hazards. The doc- 
trine of limitations should be a factor in determining the proper abatements 
in rates for sprinkler protection, and these recent practical Jessons should tend 
to moderate the zeal of the fetich worshippers of the Cox and (ex-) Arm- 
strong schools. 

* * * * 

It is said that a new firm will soon be established on La Salle street to rep- 
resent the local agencies of the Western Union, Metropolitan and Commercial 
insurance companies, all of Chicago; the Lincoin Insurance Company of 
Springfield, Ill., and the Badger State of Milwaukee. 


* * * * 

In the good old days, when the church enforced its message of love with 
the genial warmth of an auto-da-fe, it was not uncommon to ransack the 
graves of supposed apostates, and subject their remains to the forms of the 
penalties which their living bodies had escaped. A somewhat similar zeal is 
exhibited by our local mutuals, which are now seeking, after the most 
approved Massachusetts models, to levy assessments upon their apostate mem- 
bers who either canceled their policies or declined to renew. As usual, these 
earnest assessors overlook the fact that when a policy is mutually canceled 
and surrendered the entire contract is discharged, and not merely a portion 
thereof. The Chicago Mutual Fire and the Melrose Mutual Fire are both 
ripe for the reaper. 

* * ° * * 

A LARGE number of local underwriters assembled last Saturday to honor 
the memory of the late John Cameron, who, though not a member of the 
Underwriters Association, was one of its most upright and conscientious com- 
petitors, and highly respected for his sturdy character and business capacity. 
As the salaried manager of the Northwestern National Insurance Company of 
Milwaukee, Mr. Cameron occupied a position of non-affiliation with the local 
brethren (his own sons included), due more to the attitude of his company 
than to any personal desire to disagree with associates for whom and for 
whose measures he is said to have cherished a deep regard. The unfortunate 
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accident which cost him his life was doubly sad, in that it deprived him of 
such subsequent consciousness as would have enabled him to clear up the 
mystery of this sudden taking-off. 

* * * * 

QUITE naturally one is led to speculate whether this sad event might unex- 
pectedly alter the future course of the Northwestern National in respect to its 
Chicago agency. P. F. Cameron & Co,, the well-known sons of the late John 
Cameron, are members of the local association in good standing, and it would 
not seem improbable that the Northwestern might look upon the present 
opportunity as a favorable one for joining hands with so valuable an organi- 
zation as the Chicago Association and at the same time honor itself by honor- 
ing the family of one who was, to an exceptional degree, its faithful and able 
coadjutor in this field. Messrs, Cameron & Co., having an excellent business 
and no other sole agencies, could easily make the Northwestern National a 
leader as well as a winner, and also restore its old-time popularity on the 


street, 
* ok * * 


SECRETARY ATWooD of the Rochester German was here last week, and 
although famous as a microscopical expert, has not forgotten his early days in 
Chicago and that there are many good things here which can be discovered 
without the aid of a glassof any kind, Consequently his agents, Adolph Loeb, 
Son & Co., have issued a circular notice to the effect that the Rochester Ger- 
man is now prepared ‘‘ to double their lines on first-class risks,” 

* * * * 

Tue German of Peoria has made another change, Harraden & Letterman 
having announced their appointment as agents, These genial gentlemen are 
popular on the street, and are likewise hard workers, and are said to be not 
only deserving but achieving success. Moritz Wolf, formerly general agent 
of the German, has been suspended from membership privileges in the local 
association because of his refusal to meet the investigating committee in rela- 
tion to a formal complaint filed against him under the rules. 

* * * * 

AGAIN the cat! ‘Canal street” got it in the neck harder than ever last 
week when the fire in the Springer building hit the boys pretty hard. And 
then the combination of ‘‘ Canal street” and ‘‘ Warren Springer” gave a 
thrill of delirious joy to the noble army of ‘‘I told you so” martyrs. 


* * * * 

Our ever clever Bob Critchell gets some valuable advertising by discussing 
our fire department methods with respect to sprinkler standpipes in one of 
the daily papers. Mr. Critchell alleges that some of his leading companies 
have begun to order cancellations upon risks in large buildings, and he is 
inclined to ascribe their action to a lack of confidence in the expert knowledge 
which our fire chiefs are supposed to have in the handling of sprinkler con- 
nections, 


Notes Among Life Insurance Men. 


THE demise of the Peoples Life of New York just prior to its birth was 
not unlooked for in this part of the world, and the astrologers of the profession 
are also predicting that a similar result awaits the proposed North American 
Life of Chicago. 

* * * * 

THE Thanksgiving feast of the Chicago Life Underwriters was celebrated 
last week, some days ahead of the regulation date. This is probably due to 
the fact that the returned delegates to the national convention felt that there 
was so much gratitude to be expended that it might suffer if kept too long in 
a pent-up condition, 

* * * * 

THE dinner was typical of the New England festival of the olden time, 
except that tiny reed birds took the place of turkey, the larger bird being 
reserved for decorative purposes only. And then our Yankee ancestors would 
have considered it just cause for a scrap with the armies of France should 
they have been confronted with menus of Potage Penelope, Filet de truite 
saumonee a la Calypso, Pommes Venus, Rissole de Volaille and Creme 
Ambroisienne. It is presumed, however, that President Stearns ‘‘ wished to 
promote a better feeling between the two races,” as the Irish girl said when 
asked to explain why she had married a Swede. 


* * * x 
** Or nothing too much,” was the sage advice of a philosopher whose teach- 
ing should be remembered by our neighboring Life Underwriters Association 
of Wisconsin, In their zeal for rebate reform that association has gone so far 
as to vote a recommendation that life companies insert in their applications a 
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clause providing that the policy shall be void unless the insured has actually 
paid the full premium. The anti-rebate statutes are quite unwise enough in 
the line of sumptuary or class legislation, without inviting the further hostility 
of the people by devising private measures for partly shifting our own respon- 
sibility upon the shoulders of the public which we ourselves have primarily 


corrupted. 
* * * 


A NEW member was elected in the person of J. Seymour Currey of the New 
England Life. The musical numbers were furnished by the Imperial quar- 
tette in their usual excellent style. 

* * * * 

SUPERINTENDENT WADDILL of Missouri is credited or charged with a jingo 
letter to the manager of a Prussian fire company, hoping to thereby ‘‘ call 


down” the Prussian ministry from their attitude with respect to the methods . 


of American life companies operating in that country. The more level-headed 
Durfee of Illinois utters this terse rebuke to the sensationalists: ‘* The admis- 
sion of companies to Illinois should not be based on emotional spasms, but be 
governed by the law and the facts in each case.” In the meantime it is not 
unlikely that the Prussian ministry are patting their own backs for being 
instrumental, in their own opinion, in promoting the wave of life insurance 
reform which is flooding this country at the present time. 








CORRESPONDENCE. | 


ALBANY. 
[From Our Own CorRESPONDENT. ] 

Of great importance, not only to life men of this vicinity, but to every life 
insurance man in the United States, is a matter which came up at the meet- 
ing, held last week, of the Life Underwriters Association of Eastern New 
York. At that meeting a compact was proposed, which, it is expected, will be 
signed by every insurance agent here. If it meets with the approval of the 
Albany agents, it will be presented to every underwriters’ association in the 
country. It has already been approved by the National Association, but 
Albany was the place selected in which to introduce it. The compact is as 
follows : 


The undersigned, a member of this association, bind myself to the follow- 
ing compact until such a time as my resignation to said association shall have 
been duly presented and accepted : 

Agents.—I agree not in any way directly or indirectly to cause dissatisfac- 
tion with any one securing business for any member of this association ; nor 
to make any offer, inducement or overture to secure the services of any one so 
engaged. I further agree not to contract in any way, orally or written, or to 
accept any business from any one who is under a written or oral contract with 
any member of this association, until first assured by such member that said 
party is free from any contract, oral or written, and that such agent has never 
been guilty of malfeasance and is not indebted to the company or representa- 
tive whose service he leaves, 

Applications.—I agree that when any member of this association, or any of 
his representatives, has secured an application, which has been duly signed 
and the party has been examined medically, and agreed to accept the policy 
if issued and to pay the premium thereon, then all competition from me or 
any one securing business for me shall immediately cease, and the applicant 
shall not be interfered with in any way directly or indirectly to disturb the 
acceptance of any policy on such application. 

Rebates.—I agree to abide by the laws of this State and the rules, regula- 
tions or instructions of my company, and the letter and spirit of the constitu- 
tion and by-laws of this association, in regard to the offering, granting or 
either directly or indirectly giving of any rebate from the regular table of 
premiums charged by my company, and to require the same observance from 
every one from whom I accept business, 

Twisting.—I agree not in any way to do or to allow to be done by any one 
securing business for me anything to disturb a policy already placed with any 
member of this association ; nor to twist or attempt to twist it. 

Term, ‘* Agent.” etc.—The term agent, special agent, sub-agent or repre- 
sentative, as used in the compact, applies to any one holding the supplies of 
a company, and whose State license has within the current year been duly 
applied for. 

Responsibility.—Every member of the association shall be responsible, so 
far as this compact is concerned, for the acts of any one from whom he 
accepts business, in so far as it is in his power. To this end every member is 
required to have this compact in all its conditions carried out by every one 
from whom he accepts business. 

Complaint.—In case of a violation of any of the terms of this compact, and 
the evidence of its being reasonably convincing, any member knowing of same 
is bound to report it immediately and fully to the president of the association, 
who shall refer it to the executive committee for prompt investigation, the 
report of such, with the penalty, to be presented to the association at the first 
meeting. 

= a a dispute arises between members of this association 
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regarding any violation of this compact, it must be immediately brought to 
the notice of the president, who shall at once require it to be laid beforesand 
reported on by a committee of arbitration ; this committee to consist of three 
members of this association, one to be chosen by the complainant, one by the 
defendant, and the third by these two arbiters. In event of a failure to choose 
the third, the president shall then appoint same. The parties to this dispute 
shall be bound by the decision of the referees, and to such penalties as the 
association may agree upon if such a course should be necessar;. 

Penalties.—In the event of any member being found guilty of any infringe- 
ment of the terms of this compact, in addition to such other penalties as may 
be presented, a statement of the case and the findings of the association shall 
be sent without delay to every life company doing business in the State and 
to every member of the association. 

It will come up for consideration at a special meeting of the Eastern Asso- 
ciation, to be held in December. 

One of the most prominent among the life agents here was appointed to a 
position by the reform Mayor at the beginning of the reform administration. 
That administration is about to change, to give way for the management of 
the new Mayor, John Boyd Thacher. This, of course, means that the insur- 
ance man will soon have to go back to his old business, It is said that he has 
accepted the managership of the Northwestern Mutual, which is at present 
without a head in this city. 

The reason the Northwestern Mutual is without a manager is due to the 
dissolution of the firm of Barnes & Laning. This firm has had charge of the 
business of the Northwestern Mutual for some time past. Mr. Barnes will 
take the Schoharie agency of a prominent life company, while Mr. Barnes 
will become the superintendent of agencies under General Agent A. A. Day- 
ton of the Connecticut Mutual. 

E. S. Post, formerly of Troy, has come to this city as the manager of the 
Prudential. 

Henry Brockbank has accepted the Albany managership of the Metropoli- 

Company. 

G. H. Reed of Canajoharie and R. D. Warren of Ames, Montgomery 
county, have been appointed agents of the National Life, which has its office 
for this territory in this city. 

Burton G. Griffin will hereafter have charge of a portion of Schoharie 
county for the New York Life. 

Whispers are heard here that there is to be an arrest soon of a life insurance 
agent who lives across the river in Greenbush, but who represents an Albany 
agency. It is claimed that he has been engaged for some time in insuring bad 
risks, and having the money come to him upon the death of the insured. 

The Rensselaer county grand jury has had called to its attention the rebat- 
_ ing case mentioned in THE SPECTATOR some time ago. The jury will be in 





session for another week, BATES, 
ALBANY, N. Y., November 25. 
MISSOURI. 
[From Our Own CorRESPONDENT,. | 
It is rumored that Dr. Fraker is suffering from Bright’s disease. He can- 


not give bail, and was compelled to remain in jail until his trial is called, 
which will be some time early in 1896. He was very hopeful of being able to 
give bail and get out of prison, and it is saig that his failing to get bail had a 
very depressing effect on the doctor. I presume he does not find the atmos- 
phere of the Carroll county jail as salubrious as that of the wilds of Min- 
nesota, 

Judge J. McD. Trimble has been elected first vice-president of the National 
Surety Company, vice A. A. Mosher, resigned. 

The Kansas Field Club was in session at Excelsior Springs the 13th, 14th 
and 15th inst., and adjourned to meet in this city at the Coates House, 
December Io. 

Geo. R. Van Norman has been appointed general agent of the Union Cen- 
tral Life, vice J. R. Braniff, resigned. Mr, Van Norman seems to be a 
hustler, and will no doubt make a good showing for his company. 

Eugene Jaccard has entered the field of fire insurance and joined forces 
with W. B. Johnson under the firm name of W, B. Johnson, Jaccard & Co.; 
office in the Armour building, Fifth and Delaware. Mr, Jaccard is well and 
favorably known to business men in this city, and will no doubt make a success 
in his new business. 

The newly elected secretary of the Missouri Association of Fire Under- 
writers, J. H. Carr, and who is at the present time special agent of the Hart- 
ford, is a man well worthy of the position. Mr, Carr formerly was connected 
with the Standard under Milo E. Lawrence, and after the Standard reinsured 
joined forces with the Burlington. Mr. Carr, before entering the fire insur- 
ance field, was a special for the New York Life, and made quite a reputation 
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as a producer of business. He is a first-class man in every respect, and will 
no doubt make a very efficient secretary. 

C.D. Parker, of the firm of Parker, Munson & Durfee, who has been con- 
fined to his rooms some time owing to an operation for appendicitis, is able to 
be out again, and will soon be at his old post. 

The fire insurance companies have reduced somewhat the rates in the city 
of St. Joe owing to the extra water and fire protection. 

Kansas City was not represented at the National Life Underwriters Asso- 
ciation’s convention recently held in Philadelphia, The local association was 
so disappointed at the results of the convention held in Chicago that it threw 
a damper over the enthusiasm of the members, and since that time the asso- 
ciation has been slumbering. No enthusiasm has been shown, and the apathy 
has been largely a result of the cut and dried proceedings of the Chicago 
convention, The action of the recent convention, however, shows that the 
collar that the National Association has been wearing has been taken off and 
a little more freedom allowed. In all probability at the next national con- 
vention this association will be well represented. 

Geo. M. Ackley having resigned as general agent of the Germania Life, 
J. M. Tackett, who was formerly in the real estate business, has been 
appointed his successor. 

Wm. P. Rogers, for several years the general agent in this city of the 
Equitable of Iowa, has resigned and removed to St. Louis, and has joined 
forces with the Mutual Benefit, under the general agency of Mr. Fowler. 

Miss Mary Albright, who for the last year has been assistant superintendent 
of the woman’s department of the Mutual Life of this city, has removed to 
Denver, where she has been placed in charge of the woman’s department in 
that territory. Guy Comas, 

Kansas City, Mo., November 23. 





NEW ENGLAND. 
[From Our Own CORRESPONDENT. ] 


While conversing with Insurance Commissioner Merrill of Massachusetts 
Saturday THE SPECTATOR representative inquired as to his position with regard 
to the treatment meted out to American companies by the Prussian govern- 
ment and the idea of retaliation. The Commissioner reiterated his former 
statement that American life insurance companies have been treated shabbily, 
even brutally, by the Prussian government. The ‘** German government,” said 
Major Merrill, is all right,” but by the Prussian government our compa- 
nies are denied a hearing and the seals of our State governments are ignored.” 
Referring to the matter of retaliation the Commissioner said; ‘* While I am 
willing to do all I can to induce the Prussian government to treat our com- 
panies as they ought to be treated, how am I going to impose a retaliatory 
penalty, a reserve deposit, upon a Prussian fire insurance company when they 
have no life companies here and we no fire insurance companies there? If 
they had a life insurance company doing business in this State, they would be 
treated exactly as our life insurance companies are treated there.” Early this 
week Commissioner Merrill wrote the Prussian government a pretty sharp 
letter on the question. 

Last Friday morning Insurance Commissioner Merrill applied, through the 
Attorney-General of Massachusetts, for an injunction and a receiver for the 
Melrose Mutual Fire Insurance Company. In the recent examination of the 
company, made by the department, there appeared an impairment of $19,000, 
The Insurance Department has made an examination of the Springfield Fire 
and Marine Insurance Company and found it to be in splendid condition. 

George L. Elwell, inspector for the Boston Board of Fire Underwriters, 
died last Wednesday afternoon of heart failure. He had held his position 
with the board ten years, and was president of the Inspectors Club, 

The Mutual Fire Assurance Company of Springfield, Mass., has been 
examined by the Insurance Department. This company insures dwelling 
houses only, and at the present time has in force $5,000,000 of insurance and 
net cash assets of about $125,000, 

The great question now agitating the universe is, who will Manager Wilson 
of the Northern Assurance Company of London, now on his way to this 
country, appoint New England manager of the company to succeed H. S, 
Wheelock, who resigned to accept the management of the New England 
Burglary Insurance Company? There will be several stockings hung up to 
receive this particular Christmas present. 

Insurance Commissioner Merrill has sent a list of ten fraternal insurance 
companies that have a membership of from eight to seventy-eight persons to 
the Attorney-General that he may make applications to the court to have them 
wound up, according to the act of 1895, which provides for the closing down 
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of such companies having a membership of less than 100, except in certain 
specified cases. 

The Atlas Mutual Fire Insurance Company held a meeting last Wednesday 
and declared a dividend of ten per cent on all policies terminating on and 
after December 1, 1895, whether those policies have been in force one year or 
less. The directors voted unanimously to establish a permanent fund and to 
set aside the maximum amount permitted for that purpose, 

The hearing in the case of the Commorwealth Mutual Fire Insurance 
Company was continued last Saturday. This hearing disclosed the fact that 
there was an impairment on February 1, 1894, but the assessment in question 
was not made until a year or so subsequently. In this connection it becomes 
interesting to refer to the law, which says: ‘‘If the directors of any such 
company shall neglect or omit for the space of six months to lay and collect 
with all practicable diligence any assessment they are required to make by 
sections 48 and 49, they shall be personally liable for all debts and claims 
then outstanding against the company, or that accrue until such assess- 
ment is laid and put in process of collection.” The hearing was adjourned 
to December 2. ALLAN ERIC. 

Boston, MAss., November 25. 


NOTES EN ROUTE. 
[From Our Own CORRESPONDENT. ] 

The National Life-Maturity Insurance Company of Washington, D. C., is 
now conducting business in sixteen States, Its writings for the first six months 
of this year were largely in excess of the same period of 1894, and indications 
point to the company’s doubling its new business in 1895. Secretary Beck, 
who is largely responsible for the company’s present good condition, recentiy 
paid a visit to the Southern agencies and found them all flourishing. New 
York State was the last entered by this active company, and it is realizing its 
expectations there as elsewhere. 

The Virginia State Insurance Company of Richmond is having one of the 
best years in its history. Large gains have been made in business and the loss 
ratio has been very favorable. The company has canceled its reinsurance con- 
tracts. Secretary Willis is to be complimented on his good work. 

The Virginia Fire and Marine of Richmond has enjoyed a good growth in 
business this year and experienced a diminution in losses. Everything now 
indicates an excellent report for 1895. Secretary McCarthy is a zealous 
worker and merits the good results attending his underwriting. 

The Life Insurance Company of Virginia, Kichmond, will make a hand- 
some report for 1395. Gains in business and finance continue uninterruptedly. 
Secretary Pegram knows the industrial business well and has succeeded in 
making his company one of the South’s leading business enterprises. 

D. R. Midyette, Richmond, Southern manager of the Fidelity Mutual Life, 
figures on producing $1,500,000 new business this year, thus making a fifty 
percent gain. His business is notable for its high quality, and he ranks 
among the leading agents of his company. 

The Central and Southern department of the Queen Insurance Company, 
S. Y. Tupper, manager, Atlanta, is making an excellent record. The losses 
thus far have been lighter than for many years previous, and the business has 
enjoyed a substantial, solid growth. Manager Tupper is unqualifiedly one of the 
ablest fire underwriters in the Southern field, 

The Atlanta Mutual Life Insurance Company is now actively at work in 
Georgia, the Carolinas, Alabama and Tennessee. In advance of the accumu- 
lation of its ‘‘ security fund,” and as a guarantee to make good all contracts 
in the meantime, the Atlanta Mutual has deposited with the State Savings 
Bank of Atlanta, as trustee, real estate and other acceptable securities amount- 
ing to $50,000. The active management of the company is in the hands of 
A. S. J. Gardner, president, and J. M. Porteous, secretary and general man- 
ager. The company is closing its second year and doubling its business 
over last. 

R. F, Shedden, Atlanta, general agent of the Mutual Life for Georgia, is 
doing a handsome business and ranks among the best producers of his com- 
pany. Through his efforts, extending over a comparatively brief period, the 
Mutual Life now ranks No. 1 in this field, both in new business and business 
in force. 

The German-American Mutual Life Association of Atlanta closed its first 
year October 1, with $1,800,000 of insurance to its credit. It experienced a 
single death loss in that period. The management feels quite satisfied with 
the results, as it has good reason to, and is confident of doing a much larger 
business in its second year. The German-American is at work in Georgia, 
the Carolinas, Alabama, West Virginia, Wyoming, Tennessee and Indiana, 
and is knocking at the doors of six additional States. President James G. 
West, through whose enterprise the company was promoted and to whose well 
directed efforts its present good condition is due, means to make the German- 
American Mutual Life Association a company that the South will be proud 
of. He is equal to the task and his many friends in the life insurance world 
wish him success. 

The Security Mutual Life of Atlanta is the latest ‘from the Gate City, and 
judging from the high personnel of its directorate, it is destined to spring into 
prominence at once. Clarence Knowles and S. Y. Tupper, two of the ijead- 
ing Southern fire managers, are members of the board of directors. J. O. 
Wynn, an experienced life underwriter, is president, and Peter G, Grant, 
prominent in Atlanta insurance circles, is secretary. The company issues 
only *‘ ordinary life” business for $1000 in amount. The Security Mutual 
has deposited $25,000 with the Insurance Commissioner of Georgia, and 
agrees to deposit seventy-five per cent of all renewal premiums with banks and 





THE. SPECTATOR. 265 


trust companies, who will also hold the securities purchased with same, When 
this fund shall have reached $100,000, the Security, which is organized tech- 
nically under the co-operative laws, will qualify as a legal reserve company, 
according to the statements of its promoters, At present the company is 
working only in Georgia, but after January 1 it intends cultivating other 
Southern States. 

Clarence Knowles, the popular and successful Southern manager of the 
Peansylvania and Delaware, with headquarters at Atlanta, comprising one of 
the largest departments in the South, will do handsomely for both companies 
this year, as is his wont. Business shows a healthy increase, and the losses 
have grown beautifully less. 

The Bankers Guarantee Fund Life Association of Atlanta is now fifteen 
months old, in which period it has obtained business to the amount of 
$2,500,000. Its field embraces Georgia, South Carolina and Tennessee. Early 
in the new year it will enter North Carolina and Alabama, Craig Cofield, 
general manager, is one of the best informed life underwriters in the South. 
The popular plan in vogue with the Bankers, coupled with the winsome per- 
sonality of its manager, are calculated to attract agents and stamp the com- 
pany a success. T. E. P, 





INDUSTRIAL INSURANCE. 


[Our readers will oblige by sending us suggestions, items of news, etc., such as 
appointments of superintendents and assistant superintendents, or anything of 
interest in connection with industrial insurance. ] 


—The United States appointed J. W. Harrison to the superintendency of 
Camden, N. J. 

—C. M. Whitaker, superintendent for the United States at Des Moines, 
Ta., has resigned, 

—The Western and Southern appointed R. Segel to assistant superintend- 
ent at Louisville, Ky. 

—The Metropolitan transferred Superintendent R. D, Hughes from Kan- 
sas City to Indianapolis. 

—The United States has appointed Benjamin Williams assistant superin- 
tendent at Long Branch, N. J. 

—The Metropolitan promoted Assistant J. R. Hawkes of Norfolk, Va., to 
the superintendency of Nashville, Tenn. 

—M. Meltzer, superintendent for the Metropolitan at Milwaukee, has 
retired from the service of that company. 

—The Prudential promoted Assistant T, Traynor of Lawrence, Mass., to 
the superintendency of Bridgeport, Conn. 

—From January I to July 1 of this year the Sun Life collected in premiums 
in Tennessee $53,178 ; the Metropolitan $46,423. 

—The Metropolitan has discontinued the assistancy at Janesville, Wis., 
leaving the business in the hands of a local agent. 

—The Prudential has had an aluminum medal struck in honor of the 
** special week” in the ordinary branch October 14. 

—The Metropolitan has consolidated the Hamilton and Toronto districts. 
Frank L. Palmer of Hamilton has been placed in charge. 

—Superintendents Hooker of the Metropolitan and Gates of the Prudential, 
at Omaha, have joined the Nebraska Life Underwriters Association. 4 

—H. Griffith of Chillicothe, O., has been promoted to assistant superin- 
tendent for the Western and Southern and transferred to Hamilton, O. 


—J. W. Morgan, superintendent for the Metropolitan at Nashville, Tenn., 
has resigned in that capacity. He has been transferred to Brooklyn as 
assistant, 

—We understand the United States issues policies on the lives of children 
prior to reaching one year of age. [f this is done it is probably only in cases 
where everything is favorable. 

—The Metropolitan has appointed as assistants M. J. Dunn, Rahway, N. 
J.; David Heathcote, Chicago, middle ; Elwood Mitchell, Mt. Holly, N. J., 
and W. R. Brown, Salem, N. J. 

—Thomas W. Aston, who is ‘‘ traveling special” for the Prudential, was 
married on the 16th. Aston has a host of friends in the field, and embarks on 
his wedded life with the good wishes of all. 

—The Prudential has discontinued the superintendency at Pueblo, Col, 
The district has been consolidated with Denver, and is under control of the 
superintendent at that place. Thomas Wilkins, the ex-superintendent, is the 
assistant in charge. 

—The Chicago Despatch has resummed its attacks on the industrial compa- 
nies, and devotes the usual space to an attempt to drag the business of indus- 
trial insurance down to the level of that journal’s methods. If the campaign 
is conducted with a view to revenue, it is likely to be another failure. « 


—Several of the officers of the Prudential having been with the company 
since it started twenty years ago, are now eligible for P.O. G. badges for that 
term of service. They are being made now in the form of a locket, and are 
very. handsome, After being with one company for a score of years a man is 
entitled to a substantial souvenir. 

—The Prudential made the following appointments to assistant superin- 
tendent: W. B. Lockhart, Evansville, Ind.; B. J. Bruen, Fall River; W. 
B. Conner, Peoria ; Louis Herzbach, Detroit; K. W. Marden, Minneapolis; 
J. S. Kahler, Poughkeepsie; C. A. Olsen, Hammond, Ind.; J. S. Trish, 
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geen, N. Y.; J. H. Stauffer, Carlisle, Pa. ; T. McGill, Middletown, 


—The industrial companies have by no means covered the ground they 
might occupy with advantage. North, South and West there is considerable 
territory still untouched. Doubtless, as time wears on, in the country, within 
one or two days’ travel from the home offices, the banner of industrial insur- 
ance will be unfurled, but for the remote yet popular States some special plan 
must be devised to deal with the business without friction along the line. It 
has been suggested that any or all of the leading companies could establish 
branch offices at various points throughout the country to deal with the terri- 
tory adjacent thereto, or which could be easily reached. At these sub-home 
offices policies might be issued and all the details of the work carried out, the 
same as if it was the chief office of anothercompany, The business could be 
systematized under the charge of one of the executive, reports submitted 
daily to the main offices in the East and matters arranged so that everything 
would run as smoothly as if the business were all done at one office. There 
would be much in favor of such a scheme. More people would be reached, 
time would be saved and the company would be in closer touch with its repre- 
sentative than now. There would be less delay in settlement of claims, for, 
notwithstanding the very prompt attention given to claims, much time is con- 
sumed in transit to and from the superintendency, The subject is well worthy 
of consideration, for the industrial population is increasing rapidly on the 
Pacific slope, and yet little work is being done to extend the benefits of 
industrial insurance to the many thousands who need it. 








NEWS OF THE WEEK. 


Chicago Has Two Big Fires. 


THE echoes of New York’s large fire had hardly died away when the news 
came of two half-million blazes in Chicago, The lives of some 500 employes 
and twenty firemen were in jeopardy in the first, which occurred last Thurs- 
day, but none were lost. Five lives were lost in the second, which took 
place on Friday. The firms burned out in the Thursday fire on Canal 
street, between Adams and Jackson streets, were: Shober & Carqueville, 
lithographers, who occupied most of the Excelsior building, at the corner 
of Jackson street; George E. Lloyd & Co., electrotype and stereotype 
machinery manufacturers; George E. Lloyd & Co,, Cleveland bicycles ; 
Charles Emerich, feathers and down goods; Schnadig Brothers & Co., 
ladies’ shoes; Abner shirt waist factory; Gibson’s gas fixture factory ; 
Chambers, brick machinery manufacturers ; Russell Piano Company ; Banner 
shirt waist factory; Epworth piano and organ factory; Heusner Bakery 
Company; Samuel Lion, mill supplies ; George F. Blake, steam pump works; 
Knowles Steam Pump Works ; Derby Cycle Company ; Straouss, Eisendrath 
& Dorn, manufacturers of mattresses and quilts, Those damaged by falling 
walls and water were: Miller, Hendricks & Co., 53 West Jackson street, 
packers of beef and pork ; Hayward & Windsor Company, confectioners, 161 
Canal street. The losses to the above firms are estimated at $350,000, and 
the building losses at $150,000. The fire was caused by an explosion of chem- 
icals used in the Emerich factory. The losers in the Friday fire, which 
destroyed the Dry Goods and Woolen Exchange building at Franklin and 
Van Buren streets, were: Kuhn, Nathan & Fischer, owners of the burned 
building, the clothing firm; D. H. Arnold, linings and clothiers’ supplies ; 
S. Rosenberg, wholesale tailors’ trimmings ; Louis M_ Barnett, tailor; The 
Dime Lunch Company ; Waring Brothers, carpet soap ; J. Gralfieldt, samples 
buttons; Abe Fink, notions and fancy goods; Tootal, Broadhurst, Lee & 
Company, wholesale cotton and woolen goods; N. G, Rechman & Co., 
wholesale clothing ; Arnold Wolf, fancy and gentlemen’s furnishing yoods ; 
W. L. Loewenbach, manufacturers’ agents; Branhall Brothers & Co., 
samples woolens; M. Klein, samples clothing; Philip Klein, matches; C. 
S. Mahoney & Co., samples notions; A. S:ern, manufacturer of garters ; 
J. Rothschild & Co., wholesale clothing ; Stevens, Sanford & Handy, samples 
clothes; Klotz, Vieth & Co., samples buttons; Fellows & Co., wholesale 
linen collars and cuffs; S, D. Stryker, manufacturers’ agent ; Kalamazoo 
Pants and Overcoat Company; A. M. Liebenstein, wholesale silk handker- 
chief ; E. F. Lonacher, wholesale cotton goods; Assenheim & Rich, samples 
clothing ; Juday Brothers, samples cloaks and suits; F. Butterfield & Co., 
samples cloths; A. Robinson & Co., samples woolens ; Leavitt & Mitchell 
Brothers, samples cloths ; Centersville Manufacturing Company, plush cloths; 
S. Einstein, agent ; Louis Friedmann, samples clothing ; S, Woertheimer & 
Co., samples ; Erie Button Works, samples; S, Kahn, advertising novelties; 
D. Rosenkranz, gentlemen's furnishings; Otheman, Dyer & Southwick, 
samples of cloths; Military News Publishing Company, composing room ; 
National Thread Company ; Hammond, Knowlton & Co., wholesale thread ; 
Y. Hellesoe Rubber Type Company ; Townsend & Son, wholesaie hosiery 
and underwear ; S. Plosinsky, fur garments manufacturer ; M. Delee, tailor ; 
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Hinch & Ould, samples of cloth; Stern & Beiers, wholesale clothing; S. 
Bernheimer, sample cotton goods ; loss on building, $100,000, mostly covered 
by insurance ; loss of tenants, $375,000, the heaviest individual losers being 
Stern & Beiers, $75,000. The methods of handling the two fires by the fire 
department have evoked some criticism from underwriters. 





Mr. Loper’s Contract with the Guarantors. 


THE directors of the Guarantors Liability appear to have concluded that a 
commission contract management is not desirable for the company though it 
may be for the general manager. as it is announced that after January 1, 1896, 
the general manager will receive a salary in lieu of commissions. We presume 
that the change is upon the suggestion of the directors, for we scarcely imagine 
that the general manager would of his own motion give up such a nice 
income-producing contract as he holds. It may be that he thought the pie 
would last longer if he did not exhibit quite so much unregulated hunger. We 
think, however, that it is more likely that the directors thought the criticism 
of excessive expense justified, and proceeded to change course, If this is so 
it is to their credit, though we fear it is rather late in the day for effective 
reforms. Future meals may be according to proper dietary rules, but the old 
meals of unprofitable risks at low rates are not digested, and will probably 
produce several attacks of colic, if not a dangerous congestive chill.— Ze 
Argus. 





The Retaliatory War Begun. 

AT the meeting of insurance officials of ten States at the Hoffman House in 
New York recently, to consider the question of retaliating upon the Prussian 
fire insurance companies doing business in this country, a form of letter was 
adopted to be sent to the representatives of such companies by the various 
State officials. Superintendent Waddill of Missouri is the first State official 
to take such action. Below is the letter sent by him, which is in the form 
agreed upon by the meeting of officials referred to: 


MIssouRI INSURANCE DEPARTMENT, ) 
JAs. R. WADDILL, SUPERINTENDENT, 
St. Louts, November 18, 1895. \ 


Theodore W. Letton, manager Prussian National Insurance Company of 

Stettin, Prussia, 315 Dearborn street, Chicago, Ill,: 

DEAR Sir—As Superintendent of the Insurance Department of the State of 
Missouri, in the United States of America, clothed with the power of granting 
or refusing to grant insurance companies of other States and foreign govern- 
ments authority to do business in the State of Missouri, my attention has 
been called to the action of the Prussian government, in the German Empire, 
in forcing American insurance companies which had been admitted to do busi- 
ness in that country to abandon their business and withdraw from Prussia. I 
have looked into the matter with much care and with a great desire to find 
some way by which I could escape the disagreeable duty of refusing to compa- 
nies of Prussia the right to do business in the State of Missouri. I have care- 
fully gone over the correspondence, orders, rules, requirements and other 
obstructive measures had and made by the Prussian government with one of 
the great American companies, which has been forced to leave Prussia. After 
carefully considering all these documents and correspondence I am forced to 
the conclusion that the deliberate purpose of the Prussian Minister was to 
force the American life insurance companies doing business in Prussia to with- 
draw their business from that government. The correspondence discloses that 
the Minister only made requirements ; but it also discloses that as soon as one 
difficult requirement was complied with another was made upon the company, 
and when that was met another still more difficult was made, and so on, until 
it was manifest and beyond question that the Prussian government, through 
its Minister, was determined to force the American companies to abandon 
their business in Prussia, It has succeeded, and the Equitable Life Assurance 
Society, the Mutual Life Insarance Company and the New York Life Insur- 
ance Company, all American companies, have each successively been com- 
pelled to withdraw their business from Prussia at a great loss. It is easy to 
see through the filmy meshes of sophistry with which the Prussian Minister 
seeks to cover up this transaction and make it appear that the companies 
refused to comply with the requirements of the Prussian government. It is 
equally apparent that the requirements were made successively with the delib- 
erate and fixed purpose of forcing the companies to abandon Prussia, As an 
American citizen, and as an official of a sovereign State of the United States, 
clothed with authority to superintend and supervise all matters of insurance 
companies doing business in the State of Missouri, including the authority to 
admit them to this State, and backed up by the retaliatory statutes of the State 
of Missouri, which requires me to mete out to companies of other States and 
governments the same treatment that those States or governments mete out to 
companies which are foreign to them, I shall be compelled to deal with com- 
panies of Prussia as the Prussian government has dealt with American com- 

anies, 

- I desire to call your attention thus early to this matter, and to say to you, in 
all frankness, that I shall not be influenced one moment by the diplomatic 
veneering and sophistry of the Prussian Minister ; and that unless this action of 
the Prussian government is modified and just treatment is accorded to Ameri- 
can companies having large interests in Prussia and other parts of the German 
Empire, it is now my purpose to refuse to insurance companies of Prussia a 
renewal of their authority to do business in the State of Missouri on the first 
of next February, when their present authority will expire. 

I have to express the hope that before that time such action may be had 
and such reconsideration made as that the Prussian government will have 
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revoked its harsh orders and extended to American companies such a liberal 
policy as will enable them to continue to transact their business within its 
jurisdictiou, and that I may thus be saved the disagreeable duty of enforcing 
the strong measure which I have now in contemplation and which I have 
above indicated. I am, sir, very respectfully, your obedient servant. 
(Signed) Jas. R. WADDILL, Superintendent. 





Examination of the Mutual Fire of New York. 


THE Mutual Fire Insurance Company of New York was recently examined 
by the Insurance Department of Ohio, Mr. Fletcher conducting the examina- 
tion. His report on the financial condition and business of the company is 


substantially as follows : 
ASSETS, SEPTEMBER 30, 1895. 


Bonds and stocks owned by the company.............-+--eeseeees $848,335.00 
Casha 0 GlRGR.. soc ccccosccescccscscevecccvcssscvccesscsceseseece 204.36 
CO A BG aio nike Seceseu cd senendsinesecdcdessiveetessms 62,148 92 
Steet i INE MOINS gas sds nce cei sscicoe seeieissctsoascsss 4,810.00 
Premiums in course of collection..........-..-+sececceeerssseeeeee 90,328.04 
DUNATIOS... ccrsccccocsccccevsncerscceesessccescceccosecoscscceve 2,926.03 
Bias sacnbcdeciehicddicinciial eatiaweninens ties tagedd $1,008,752.35 
LIABILITIES, SEPTEMBER 30, 1895. 
Losses adjusted and unadjusted, including all reported and sup- 

POSH WANG. on cceccccccswevcccvccsesecscesaccsesseessceseeseee $46,969.57 
Unearned premiums, 50 per cent of gross premiums............... 348,301.67 
PS a ere ere 50,000.00 

Total liabilities, except capital and surplus.....--.......-....- $445,271.24 
Paid-ap capltal......cccccccccccccccescsccsevevcccccssesevesceseses 223,657.22 
PUGS GUT IIB 00.5 os chess coccweecesedtesscnwsdeeviecs cocssovaseness 339,823.89 


Aggregate liabilities, including paid-up capital and net surplus. $1,008,752.35 
INCOME, JANUARY 1, 1895, TO SEPTEMBER 30, 1895. 


Net cash actually received for premiums ...........-..-.eeeeeeees $536,993.28 

Received for interest and dividends on stocks and bonds........... 24,321.01 

DO cai tens ssssdnecediasikdtiilcnaskecrisermpenedines $561,314 29 
DISBURSEMENTS, JANUARY I, 1895, TO SEPTEMBER 30, 1895. 

Net amount paid for losses and adjustments..............+-+sseee00 $354,679.58 

Cash dividends paid to stock and scripholders ..............----++ 33,302.30 


Paid for commissions and brokerage, State and local taxes and in- 








SHOCHORE «0.6 5.5.05 00.0050 0000 9500008000ssenseseesessseeeds ee rccses 128,489.00 
Paid for all other expenses (including salaries, rents, printing and 
stationery, advertising, furniture and fixtures, maps, postage, etc.) 69,359.97 
‘ ‘ ; $585,830.85 
Deduct unpaid balances in hands of special agents and loss 
COMMICES. .. 0. cccccccccccccccccccccescccccsecccosocssocsccres 2,312.30 
Aggregate disbursements during the period ohne ceceecoccecoseseves $583.518.55 
Risks in force Septemsber 90, LOGS... soc ccccecccccccccccsosescces $59,0°3,894.00 
Premiums in force September 30, 1895.............+eceeeeeceeeees 696,603.34 


In making the investigation Examiner Fletcher was especially careful and 
thorough, all daily reports, records, stocks and bonds being examined, and 
every item of assets, liabilities, income and disbursement checked and verified, 
Mr. Fietcher says that : 


It is a pleasure to report that not one improper entry was found. The 
bookkeeping is clear and comprehensive, and the accounts are admirably 
kept. * * * It is desirable to note here that chartered accountants audit 
the accounts of the company monthly. These accountants are not connected 
officially or otherwise with the company, but are employed at the expense of 
the company by the auditing committee of the board of trustees, and are 
responsible to and make their report to that committee, which report is 
referred to the full board at each regular meeting. The several 
departments of the company were thoroughly investigated and found to be 
conducted with ability. Each is working in harmony with the other, and 
altogether with one object in view—the success of the company. Especial 
attention is called to the inspection and moral hazard departments. The first 
is in charge of an inspector-in-chief of experience, who has under his imme- 
diate charge a force of twenty-eight practical inspectors, who are constantly 
employed in inspections of special hazards. No special hazard is finally 
accepted until inspected and approved by one of the inspectors. There is on 
file at the present time about 85,000 reports of inspections and reinspections. 
The cost of operating this department is heavy, but when its value to the 
company is taken into consideration, it is scon ascertained that it is an 
expense that can be well afforded. In the way of inspections, the examiner 
feels that the company is doing a missionary work ; and while it may not be 
a radical departure from the plan pursued by other companies, still it is 
believed that if all companies, or combinations of companies, would adopt the 
thorough method used by this company, the physical hazard of the business 
might be reduced to the minimum. The head of the moral hazard depart- 
ment, who has had a large experience in the different mercantile agencies of 
the country, is well fitted for the position he fills. His work is peculiar but 
systematically arranged, and the data which he has gathered is invaluable. 
Past experience has demonstrated the great benefit of this department to the 
company, 


Mr. Fletcher then discusses the question of the company’s liability on 
account of scrip issued for profits, and concludes that, as it can be reduced or 
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canceled by the trustees, no liability exists on account of scrip. None has 
been issued since 1890, and that of 1890 and previous years, amounting to 
$646,126, was scaled down fifty per cent in July, 1895, the amount now out- 
standing being $323,063. All policies now issued are non-participating, the 
insured being required to sign a waiver of his rights to participate in the 
profits. 

Inquiries have been made from time to time as to whether a policyholder 
in this company could be held individually liable for its debts. An examina- 
tion of the charter fully determines this question. The company is ‘‘ mutual” 
in name only. In conclusion, the examiner desires to state that he is con- 
vinced, from the manner in which the business of the company is transacted, 
that it is managed by officials of intelligence, integrity and with underwriting 
ability. 

W. M. Hahn, Superintendent of Insurance, in transmitting the foregoing 
report to President R. A, Loewenthal, speaks as follows: 

I herewith transmit to you the report of the examination of the Mutual 
Fire Insurance Company of New York made bythis Department. The inves- 
tigation was thorough in every respect, and the report has my full approval. 
I am pleased to note the excellent condition of your company, and, with the 
underwriting ability displayed in its management, I feel assured of its success- 
ful future. 

President Loewenthal and Secretary W. A. Francis, who are the company’s 
executive officers, are certainly to be congratulated upon the receipt of a 
report expressing such complete approval of the company’s management and 
standing. 

The Mutual Fire is'assuming the position of a board company throughout 
the country, having recently been elected to membership in the South- 
Eastern Tariff Association, and applied for admission to the New England 
Insurance Exchange. The company will extend its business in the East, and 
will shortly make application for licenses in Maine, New Hampshire and 
Connecticut, and will open up local agencies in New England. W. B, Med- 
licott of Springfield, Mass,, has been appointed New England special agent. 





Property Values and Coinsurance Clauses. 


In view of the extensive and growing use of coinsurance clauses, property- 
owners need some method of ascertaining in advance of a fire whether the 
insurance they carry is a sufficient proportion of the value of the insured prop- 
erty to meet the coinsurance requirements. E, F. Beddall, manager of the 
Royal, has presented a plan providing for the appraisal of property under the 
jurisdiction of the Tariff Association of New York under such circumstances, 
which may be useful in other sections of the country, The plan is as 
follows : 


Whenever a propertyowner desires to insure a building rated by this associ- 
ation, and being uncertain as to the amountof insurance which it is necessary 
to take in order to comply with the provisions of the coinsurance clause, he 
may, at his own expense, procure an estimate of such insurable value from 
one or more of the appraisers elected by the association, as hereinafter pro- 
vided. Such appraisers shall be residents of the metropolitan district, they 
shall be practical builders in good standing. They shall in each case be rec- 
ommended to the association in writing by not less than five (5) of its members. 
When so recommended they shall first be approved by the executive commit- 
tee, and when so approved, their names shall be submitted by the manager by 
circular to each member, not less than one week prior to any regular meeting, 
and when action is taken the affirmative vote of eighty per cent (80 per cent) 
of those present and voting shall be necessary to an election. Any appraiser 
elected by this association who shall be charged by any member with having 
abused the trust reposed in him, shall on the motion of any member after one 
week’s notice has been given in writing, have his name expunged from the 
list of appraisers by a majority vote of the association at any regular meeting. 

The certificate to be given by such appraiser shall read as follows : 

I hereby certify that I have carefully examined the ..... ., DOF vccses 
building and additions, situate No, .............+- street, and occupied tor 
0 -+areweses + pu s, and after taking its dimensions and figuring upon the 
present cost of erecting a new building similar in size and construction to that 
now existing, and making a proper allowance for depreciation, I am of opinion 
that the present value of same, including permanent fixtures, but excluding 
excavations and foundations, does not exceed the sum of ............0. se 
| eee ). 

N. B.—A round sum must be given. 

Upon the receipt by the manager of such certificate from an appraiser reg- 
ularly elected, he shall present same to the executive committee for approval, 
and when so approved he shall notify each member in writing that such cer- 
tificate has been filed with him, giving the name of the appraiser and the 
amount certified to, and upon the promulgation of such certificate (but not 
before) any member may endorse upon his policy covering such building a 
clause which shall read as follows : . 


Upon the certificate of .........5..ees00. (name to be given) ... ..... 
filed with the Tariff Association of New York, and dated .......... » 189 , 
it is hereby agreed that the maintaining of insurance of........... 7 Seesees 
ree ) on the building described herein is a compliance with 


the conditions of the coinsurance clause hereto attached. 
The amount to be specified in the foregoing endorsement shall be not less 
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than eighty per cent of the sum certified to by the appraiser if the eighty per 
cent clause be attached, and not less than the full sum if the full coinsurance 
clause is used. In the event of two or more certificates applying to one and 
the same building being filed with the manager at the same time by different 
appraisers, the executive committee are directed to accept that which shall 
specify the larger amount, and no certificate when once received, approved 
and promulgated, shall be changed, except by a majority vote of the associ- 
ation at a regular meeting. No appraiser’s certificate shall be approved, and 
no endorsement relating thereto shall be made upon the policy, except in the 
form above provided—verbatim et literatim. 





Examination of the Guarantors Liability Indemnity Company. 
AN examination of Richard F. Loper’s company is now being made by the 
Insurance Department of Pennsylvania. Colonel Lambert, Commissioner, 
intends the work to be thorough in every respect, and several experts are 
already engaged upon it. When their report is made public there will be 
something trustworthy to go by, for there is no probability that Mr. Loper 
will have a hand in its preparation, and his fairy stories will be at a discount. 

The Union Traction Company of Philadelphia, which has absorbed most 
of the trolley lines in that city, has given the Guarantors notice that its lia- 
bility insurance contract would not be renewed at its expiration. This was 
one contract where Mr. Loper did not get his forty-seven and a half per cent 
‘*rake off” from the premium, and consequently the company was making a 
profit on it. 








MERE MENTION. 


Life and Miscellaneous Insurance Notes. 


—The Bicycle Guarantee Company of Norfolk, Va., is new 

—The National Guaranty Company is a new incorporation at Jersey City. 

—lIllmois has admitted the Northern Life Association of Marshalltown, Ia. 

—L. J. Kasson is said to be organizing the Commercial Life Association at Des 
Moines. 

—Secretary Whitney of the American Union Life, who broke his leg recently, is 
making favorable progress. 

—Frank G. Bennett has been appointed resident secretary of the Mutual of New 
York at Manchester, England. 

— A $100,000 mortgage against the Central Manufacturing Company of Buffalo 
is being foreclosed by the Mutual Life. 

—The Security Trust Company has made application to enter Louisiana, where 
it will be represented by F. W. Gibson. 

—E. S. Marvin, general agent in Buffalo for the New England Mutual Accident, 
died suddenly in his office on Thursday last. 

—The American Temperance Life and the Jewelers and Trade mens Company, 
both ot New York, have been adiaitted to Iowa. 

—A bill has been introduced in the Georgia legislature t> amend the charter ot 
the Vigilant Live Stock Mutual Insurance Company. 

—Norman R. Haskell, son of Geo. P. Haskell of the New York Life, was married 
on Wednesday to Alice L. White, in Brooklyn, N. Y. 

—The Kansas Mutual Life of Topeka sends us a neat calendar for 1896, being a 
reproduction of Debat-Ponsan’s picture, ‘‘ l'irst Impressions.” 

—The Star Accident Insurance Company will occupy the entire third floor in its 
uw ‘Star insurance building,’’ 352 Dearborn street, Chicago. 

—The Peoples Accident Association of New York will not commence operations 
before 1896, when it will make an active push for the best class of business. 

—The management of the New England ry pd Insurance Company for the 
Metropolitan district has been placed with Hall Henshaw of New York. 

—The shareholders of the Positive Government Security Life of London have 
formally assented to the transfer of the business to the British Empire Mutual. 

—Robert W. Evans of Hudson, N. Y., a member of the ale-brewing firm of 
Evans & Co., has recently increased his line with the Mutual Life to $100,000. 

—The plate glass insurance companies’ officials have hopes of bringing the new 
Western of Aurora into the compact, but if it won’t then its competition will be 
met by a united front. 

—Dr. William Stoddard has been made manager's correspondert at the home 
office of the New York Life. He has tor the last ten years been the company’s 
manager at Columbus, O. 

—Dr, W. F. Patterson has been made general manager for|the Ohio and Injfiana 
districts of the National Life of Vermont, under M. E. Cozad, superintendent of 
ageccies for Ohio and Indiana, 

—At the anrual meeting of the American Union Life in January next, the number 
of directors will be reduced from fifty te twenty-five. The difficulty of obtaining a 
quorum necessitates the change. 

—Julius F. Gerow, who for the past few years has represented the Washington 
Life at Cincinnati, will return to New York with the new year to take charge of 
the metropolitan agency department. - 

—J.M. Quinn, who has been representing the Equitable in Western Tennessee 
for some years past, now joins the ranks ot the Mutual as ‘‘executive special,” 
under Biscoe Hindman of Louisville. 

—G. Hampton Barber has been appointed director of agencies in the United 
Kingdom for the New York Lafe, and resigns the position of agency superintendent 
tor the Mutual of New York in Great Britain. 

—The American Exchange and Review, which placed the National Association 
ot Life Underwriters under deep obligations to it by issuing a daily report during 
the recent sessions in Philadelphia, has issued the full proceedings in an extra 
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number, with illustrations. Every life agent will find it desirable to get a copy, if 
only for the sake of the report of the banquet speeches. 

—The Central Accident Insurance Company of Pittsburg, Pa., Ralph Butler, 
secretary, expects to enter New York in the near future. Personal accident and 
plate glass insurance are its specialties. 

—Samuel H. Bowman will represent the United States Casualty at Washington 
as manager for the District of Columbia. W. J. Fay continues as general agent 
of the company for the city of Washington. 

—The Bankers Alliance of Los Angeles has appointed James Sharp its represen- 
tative at Memphis, Tenn., where he formerly acted for the Pacific Mutual Life. 
He has offices in the Continental National Bank building. 

—From the first of January to the first of November, 1895, the Aitna Life paid 
$1,936,909 for death claims, and $778,415 for endowments. The totals since 
organization are, death claims, $40,270,504; matured endowments, $16,411,818. 

--The National Life of Vermont, having succeeded in making its mark in the 
life insurance world, its metropolitan manager, John F. Makley, is providing the 
means for prospective p licyholders to do likewise with a complimentary lead pencil. 


—Sensational developments are expected as aresult of a death which occurred in 
Philadelphia last week. The deceased was heavily insured, and the companies 
interested propose to fight the claim, which they describe as a most deliberate 
attempt to defraud. 

—The regular monthly meeting of the Life Insurance Association of New York 
was held on Tuesday evening, when addresses were made by J. W. Guiteau, H. 
A. Appelius and James Yereance. The bad weather probably was accountable 
for the small attendance. 

—The stockholders of the Peoples Life are to meet to-morrow (Friday) and as a 
number of them are in favor of dissolution, a motion to that effect will probably be 
carried. Parties controlling two-fifths of the stock are anxious to go on and have 
hopes of getting fresh capitalists interested. 

—We have been favored by the American Credit Indemnity Company of New 
York with an elegant illustrated brochure entitled Jonathan’s Dream. The author 
is A. O. Kaplan, who has achieved some success by similar publications. The 
moral of the poetic story points to the necessity of insurance in all its branches, 
including even credit guarantee business. It is worth both reading and preserving 


—The £tna Life did not sign the anti-rebate agreement, but calls its agents 
attention to its position, concluding as follows: ‘‘ The agreement adopted at the 
convention indicates that rebating hereafter will not only be contrary to law, but 
that it will be pursued by all agents and companies with the intent of adequately 
punishing those who are guilty of this offense. Whatever is accomplished in this 
direction by the movement now inaugurated will be heartily welcomed by us, and 
whatever influence you may exert to prevent the further practice of rebating will be 
your duty, as a faithful representative of this company, and will be appreciated by 
its management. . On the other hand, we assure you that there will be no place in 
the ranks of the 4£tna for one who disregards the welfare of the business and the 
wishes of the company in this important matter.” 

—The Great West Life Assurance Company of Winnipeg, Manitoba, is one of 
the hustling Canadian companies that is making quite arecord. The company 
began business only in 1892, and in 1894 stood fourth among the eleven life insur- 
ance companies of Canada in amount of new business written, and second in the 
amount of net gain in insurance in force. In percentage of new business retained 
it stood first, leading both Canadian and foreign companies. Fora young com- 
pany the Great West obtains its business at a very low rate of expense, its cost per 
$10c0 of new business, after deducting seven and one-half per cent of renewals for 
care of old business, being but $18.71. Situated in the commercial centre of the 
great Northwest territory it has a growing field to cultivate, which its active man- 
ager, J. H. Brock, will see is done properly, at the same time getting his full share 
from the Eastern provinces. The Great West is an extremely lusty and promising 
youngster. i 

—W. M. Hahn, Insurance Superintendent of the State of Ohio, has had an 
examination made of the Security Mutual Life of Binghamton, N. Y. In trans- 
mitting the report Mr. Hahn says: ‘‘ The examination was thorough, and every 
detail of the business of the association was closely investigated. I find that its 
funds are invested in securities of a high character, and I feel assured that all pos- 
sible care is taken to guard sately the trust confided to the care of the officers of the 
association.” The examination was made as of July 31, 1895, and gives the fol- 
lowing figures: Receipts, January 1 to July 31, $2t1,608 ; disbursements, $161,015, 
of which $46,833 was to policyholders; assets (including $44,967 contingent), 
$372.497; liabilities (including $36,300 contingent), $41,874; policies in force, 8151 
for $16,715,950. The examiners commend the promptness of the association in 
piying its losses; the care exercised in accepting risks, ¢nd the methods of book- 

eeping einployed. ‘lhe Security Mutual has therefore received a strong endorse- 
ment, the effect of which cannot fail todo good. President Reinmund and Secre- 
a are deserving of congratulations for such a showing as the report sets 

orth. 

—The tenth annual issue of ‘‘ Poor's Directory of Railway Officials and Manual 
of American Street Railways " has just been issued, and valuable as the book has 
always been the new features added this year make it more of a necessity to the 
many thousands interested in our great railroad and traction systems. The addi- 
tional matter embraces a table of dividends paid by railroad, traction ard industrial 
corporations during the past eight years; an exhibit showing the time and place of 
holding annual meetings of all leading railroad companies; a diary showing the 
meetings that are to be held or the transfer books that are to be closed on each day 
of 1896. The statistics of street railroads. are most elaborate and, s» far as we can 
judge, are very complete. The tabular arrangement in which they are presented 
lend to their value considerably. There are 13,176 miles of street railway lines in 
the United States, 10,238 of which are operated byelectricity. The horse is rapidly 
disappearing as a factor with these companies, as no less than 145,000 have been 
dispensed with since 1891. As an elbow guide to investors, among whom insurance 
companies stand pre-eminent, this work is indispensable, and the price, $3, seems 
small compared with the actual worth of the information given. 


—The Northwestern Benevolent Society of Duluth, Minn., has recently entered 
Pennsylvania and is about to enter New York. This will give the company repre- 
sentation in eight States, the others being Minnesota, Wisconsin, North Dakota, 
Michigan, Missouri andIndiana. In July last the Commissioners of Minnesota 
and Michigan examined the company and found it in good shape. The manage- 
ment was commended for its economy and carefulness and the promptnesss with 
which the company paid its claims was especially edifying to the Commissioners. 
The Northwestern Benevolent Society is nowclosing its fourth year, and from 
present indications will show substantial gains in both business and firance for the 

eriod. In fact, the growth of business has necessitated the company's taking 


arger quarters. These have been chosen in the new ‘‘ Lonsdale "’ office building, 














Nov. 28, 1895] 


where the company will have the front part of the second floor, comprising a suite 
of well arranged and specially appointed rooms. V. D. Cliff, the enterprising 
secretary and general manager, is to be given credit for the progress his company 
has made. J. O. Paddock, assistant secretary and manager, Eas charge of the 
agency work. He is a trained accident underwriter and a valuable assistant to the 
general manager. 


Fire Insurance Notes. 


—The Norwood of New York has entered Iowa. 

—F. D. Hirschberg & Bro. have been expelled from the St. Louis board. 

—A twelve-year old boy has confessed to firing’a house in Harwich, Mass. 
, —John H. Kase, president of the Firemens of Newark, died Monday of typhoid 
ever. 

—The reorganization of the Underwriters Association of New York State is under 
consideration. 

—lIt is stated that J. C. Hatie of New York is about to assume control of a stock 
fire insurance company. 

—It is hinted that companies now writing a joint policy must act singly only in 
Kansas or leave the State. 

—Wnm. M. Green, formerly underwriter of the New York State Mutual Fire, died 
recently in Bloomingdale asylum. 

—A new Lloyds will probably be organized in New Jersey by the parties 
interested in the Traders Fire Lloyds. 

—Wm. O. Owen, State Auditor of Wyoming, has kindly sent us a copy of his 
1895 report, for which we tender our thanks. 

—Rumor has it that the Grocers Mutual Fire of Philadelpnia has gone out of 
business after an existence of less than four months. 

—On the basis of the ‘‘charter"’ of the Washington Lloyds, which recently 
reinsured, Geo, A. Stanton is now forming another Lloyds. 

—San Francisco underwriters have voted to close one of the fire patrol stations: 
and to maintain the other, and also to continue the inspection bureau. 

—It is understood that the Philadelphia Mutual Fire will be turned into a stock 
company January 1, 1896, and the word ‘‘ mutual” omitted from the title. 

—John Cameron, Chicago manager of the Northwestern National, was recently 
attacked by footpads and later died from the injuries received at their hands. 


—An assessment amounting to about one annual premium has been levied by 
the Chicago Mutual Fire. The company is reported to have about $17,000 of losses 
unpaid. 

—It is asserted that the Svea of rr eeg | will deposit $200,000 in Connecticut 
and $50,000 more with trustees. Alsothat Weed & Kennedy of New York will be 
managers. 

—‘ [The Shawnee Fire Insurance Company of Topeka, Kan., is now a stock 
company, with a capital of $100,000," says The Indicator. It has been for three 
years past. 
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in the engine room, which should have been fully open to supply the fire pump, was 
partly closed, so that insufficient power to pump water was obtainable. It thus 
appears that the destruction of this property was in large part due to negligence. 

—The directors of the State of Des Moines have voted in favor of a reduction of 
the capital stock from $200,000 to $100,000, and their plan has received the approval 
of a large majority of the stockholders. If this is done the company can charge off 
a large sum of premium notes which are long overdue and deemed practically 
worthless, and yet have a good surplus. 

—The “Associated Underwriters” is the title of E. Tiffany & Co.'s latest 
venture on the Lloyds plan. This Lloyds is located at No. 26 Cedar street, New 
York, and advertises assets amounting to $153,249, composed of: '* Stocks and 
bonds, $100,000; individual liability of subscribers, $47,000; cash in bank and in 
hands of agents, $6249."’ It has twenty subscribers. 

—We understand that the Eastern Mutual Fire of Philadelphia still owes the 
return premium (less than $50) on some policies returned in August for cancella- 
tion, apparently having paid no attention whatever to the requests for a settlement. 
Why is this? The Eastern recently paid a loss claim on Pennsylvania property, 
but some time after other companies on the risk had paid. 

—The Mercantile Mutual Fire of Philadelohia will change its name to the Iron 
and Steel Manufacturers Mutual, join the Factory Mutual Association, and write 
only factory business from December 1. Its risks have been offered to the New 
Jersey State Fire Association, but may find some other lodging place. F. A. 
Downes, secretary of the Mercantile, is interested in the formation of the new 
Philadelphia Mercantile Fire. 

—Friends of the German of Freeport, Ill., and it has many, have received from 
Secretary Wm. Trembor the following notice, which speaks for itself: ‘* In antici- 
pation of adverse reports which may be made, and which you may in all probability 
hear, relative to the matter, as our friends (?) will doubtless cause themselves to be 
heard, we would state that the German is in no wise affected by the failure of the 
German-American Loan and Trust Company of Sioux Falls, S. D., as all the stock 
of said institution held at one time by this company was charged off in 1893, as is 
fully shown in our statement for that year, filed with the Insurance Department of 
your State. The German isstronger than ever.” On January 1, 1895 the German 
had $2,904,932 of assets, of which sum $736,098 was net surplus. This company 
uniformly increases its net surplus every year, and is one of the safest and best 
managed corporations in the country. That it is so considered is evidenced by 
the fact that its premium income is about $1,500,000 per annum. 

—Some of the prevailing curiosity concerning the future of the Royal Exchange 
in this country may be satisfied by a perusal of the following San Francisco dis- 
patch to The Chicagu Inter-Ocean : ‘‘ Robert Dickson, in an interview to-day, said 
the Royal Exchange has decided to open up in the East. Where the headquarters 
will be established has not been decided, but the board of directors has adopted all 
the recommendations made to them in regard to the development of business. J. 
Heron Duncan went over the ground on the occasion of his recent visithere. As 
for my becoming United States manager, I always have held the office, but from 
being manager in name I suppose I will be manager in fact, though I do not wish 
it to be understood that we contemplate making any great flourish. The first thing 
to be done will be to establish our company in New York by putting up the neces- 
sary deposit. Wher I am obliged to go East, though not before, I shall leave San 
Francisco. The Royal Exchange has a deposit now in Massachusetts and has 





—W. B. Ferguson of Rock Island, I/l., has abandoned the proposed reorg 
tion of the Northwestern Mutual Fire and now represents eight first-class stock 
companies. 

—From present appearances there will be no standard form of fire nsurance 
policy adopted in Missouri before January 1, 1896, when the standard policy law 
takes effect. 

—In a special circular (No. 64) Edward Atkinson, president of the Boston Man- 
ufacturers Mutual Fire, gives some suggestions for the organization of a mill fire 
department. 

—A meeting of representatives of a number of Lloyds for the purpose of forming 
an inspection bureau, was held on Tuesday at the office of the Knickerbocker Lloyds 
of New York. 

—The 1895 dividends of the senior mill mutuals show a considerable falling off 
as compared with those of 1894, the reductions ranging from five to sixty per cent, 
and averaging about twenty-seven per cent. 

—The Phenix of Brooklyn has purchased the lot on Montague street, directly in 
the rear of the Continental building, in Brooklyn, which is on the corner of Court 
and Montague streets, and wul probably erect an office building thereon. 

—General Manager C. W. Holden has issued a neat circular, setting forth the 
findings in the recent examination of the Eastern Mutual of Boston by the Massa- 
chusetts Department. The figures were given in THE SPECTATOR of last week. 
- —Henry T. Alley has taken charge of the Southern business of the German- 
American of New York, and will make his headquarters at the New York office. 
Mr. Alley was formerly special agent for the New York Underwriters Agency in 
Virginia and the Carolinas. 

—The Kentucky and Tennessee Board of Fire Underwriters has re-elected Jas. 
A. Thomas as president, and W. D Deane as vice-president. The new directors 
are: C. T. Baird, C. D. Thompson, L. B. Manson, W. H. Wheeler, Chas. 
Matthews, Jr., F. G. Snyder and H. B. Hart. 

—W. H. Heard, Minister Resident and Consul General for the United States at 
Monrovia, Liberia, states that there are no fire or other insurance companies oper- 
ating in that country, and thinks that it would be a good field for fire insurance 
business. Which will be the first company to establish an agency there? 

—W. A. Childress has been appointed special agent for the Continental for 
Virginia, Maryland, District of Columbia and Delaware, from December1. He 
has heretofore been a member of the local agency firm of Childress & Taylor, at 
Houston, Tex., but will make his headquarters hereafter at Richmond, Va. 

—The liability assumed by each underwriter at the Enterprise Fire Lloyds of 
New York, of which J. M. Lewis is attorney, will be increased to $5000. It is 
expected that the list of underwriters will be augmented until it reaches forty, when 
the maximum line of the Enterprise on a first-class sprinkled risk will be $20,000, 

—It is expected that the eae of Wheeling, W. Va., will be ready to begia 
business by December 15. he aw? subscribed capital is to be $100,000, 
with ten per cent paid up, and it will only operate in West Virginia. John P. 
Jones of Terra Alta is president, W. R. Taylor of Wheeling, vice-president, and 
Hugh Sterling secretary. 

—In the October report of fires and losses of the Boston Manufacturers Mutual 
Fire, 1s a full report of the causes of the extensive loss of the Warren Manufacturing 
Company, at Warren, R.I., with the reports of the inspectors and adjuster. It 
seems that the sprinkler equipment of mill No. 1 was disconnected pending changes, 
and was damaged by the fireso as to disable that of the other mills. A steam valve 


done business in Boston, but the bulk of its business has been done on this coast. 
The deposit I refer to was made four years ago. In regard to the pool which has 
heretofore existed in London between the Royal, Norwich Union, Queen and 
Royal Exchange, all I am able to state is that it will cease on the first day of next 
year. Nothing has been officially announced in regard to the Norwich Union. As 
for the Queen, all I can state now 1s that it will go to the office of Rolla V. Watt as 
soon as arrangements can be made, but not later than January 1." 


AUTOMATIC SPRINKLER NOTES. 


—One of the latest contracts made by the General Fire Extinguisher Company 
is for the equipment of the car house and repair shop of the Rockland and Abington 
Street Railroad Company, at North Abington, Mass., with a system of Grinnell 
sprinklers. 

—Automatic sprinklers are credited with having done effective service lately in 
fires in the following-named plants: Davis Sewing Machine Company, Dayton, 
O.; cotton mill of Alexander Ross, Sherburne, N. Y.; Somerset Manufacturing 
Company, Raritan, N. J.; Stark mills, Manchester, N. H.; Riverside Manufact- 
uring Company, Montmorency, Canada; New Bedford Manufacturing Company, 
New Bedford, Mass., and the rolling mill of Wallace & Sons, Ansonia, Conn. 





AGENCY APPOINTMENTS. 
—Martin Gould, Burlington, Ia., general agent Union Central Life. 
—Napier & Dalmar, Chicago, agents for the Rockford of Rockford, III. 
—Bowen & Perry, agents for the Mutual Fire of New York, at Syracuse. 
—Eustis & Conway, New Orleans, general agents for the Mannheim Marine. 
—Ferd. Marks & Son, agents for the Union Marine of Liverpool at New Orleans. 
—James Depew, Detroit, general agent for Eastern Michigan, American Union 
ife. 


—Samuel P. Blagden, New York, Eastern general agent for the Citizens of St. 
Louis. 

—M. O. French, 42tna Life, general agent for upper portion of Eastern Ten- 
nessee. 

—John A. Herndon, Jr., general agent for Baltimore and vicinity, Union Cen- 
tral Life. 

—William H. Ross, United States general agent for the Atlantic Mutual Fire of 
Philadelphia. 

—Walter Campbell, St. Louis, special agent in the West for the Spring Garden 
of Philadelphia. 
—S. E. Lowe, St. Louis, general agent for the American Guaranty Fund Mutual 
Fire of St. Louis. , 
—Starkweather & — ade Providence, baggage insurance agents for the Union 
Marine for Rhode Islan 

—John C. Paige, Boston, general agent for New England for the baggage insur- 
ance branch of the Union Marine. 

—Geo. P. Williams & Co., Philadelphia, United States general agents for the 
Williamsport Mutual Fire of Williamsport, vice John Huston, Jr., resigned, 
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OMPETENT INSURANCE MAN. 
A thoroughly qualified and successful man wanted for important appointment. 
Bond required, $5,000. 
State amount written personally in past twelve months, References and full particulars 
WILLIAM S, POND, 
General Agent THe Mutuat Lire Insurance Co. or New York, 
for Washington, Oregon and British Columbia, 
226-227-228 Bailey Building, 

SeaTrLe, WasH. 





ANTED.—AGENTS !N TEXAS. 


The best insurance field in the United States. Address, 


EDWIN CHAMBERLAIN & CO., General Agents for Texas, 
Mutual Life Insurance Co. of New York, 


SAN ANTONIO, TEXAS, 


E WANT YOU 
to represent the HOME LIFE INSURANCE CO., of New York, 
in either Western Pennsylvania or West Virginia. Will make satisfactory 
arrangements as to terms and territory. Address, 
H. B. MOESER, Manager, 
302 German Nat, Bank Building, Pittsburg, Pa. 








ELIABLE LIFE INSURANCE MEN CAN OBTAIN 
profitable positions as General, Special and City Agents with the Nationat LIFE 
oF VERMONT, in territory second to none in this country, by applying to 


GEO. W. PYE, Supt. of Agencies, 


FRANK C. MANN & CO., Gen’l Managers, 
Chamber of Commerce Building, Rochester, N. Y. 





aaa WANTED.—SALARY AND COMMISSION 
Wis., Iowa, Ills., Ind., Ohio, Pa, 


NORTH AMERICAN ACCIDENT ASSOCIATION, 


217 LA SALLE STREET, 
CHICAGO, 





HARRY D. EICHELBERGER. BLAIR BANISTER. 


D. EICHELBERGER & CO., 
e STATE AGENTS FOR VA, AND W, VA. AND NO. C, 





LIFE, ACCIDENT, EMPLOYERS’ LIABILITY. 
THE TRAVELERS INS, CO., HARTFORD, CONN. 
832 E. Main Street, Ricumonp, Va, 
GOOD AGENTS IN ABOVE TERRITORY WANTED. 
WANT ¥ 


some first-class men to represent the HOME LIFE INSURANCE CO., of New 
York, as District and Special Agents in either Alabama, Louisiana or Mississippi. A good 
Address, 
G. L. CRANDALL, Manager, 
134 Carondelet St., New Orleans, La, 


chance for good men. 








ILL YOU DOUBLE YOUR INCOME? 


Easiest thing in the World if you will come with us and sell the 
NATIONAL’S NEW POLICIES. 


THOMPSON & VAN DEUSEN, 
Managers Metropolitan Department, 
National Life of Hartford. 
Mail and Express Building, 203 Broadway, New York. 


Offices : 168-170 Mantague St., Brooklyn, 





GENTS WANTED.—FOR MISSOURI, KANSAS, 
Arkansas, Texas and Indian Territory. 
If you want a contract that will enable you to make money, write to 


li, M. LEONARD, Manager, 
Home LIFE INSURANCE Co, OF New YorK, 
1016 Union Trust Building, St. Louis, Mo. 





HREE EXPERIENCED SPECIALS--GOOD 

PRODUCERS. Three first-class Life Specials, capable of handling 

City Business, who contemplate visiting the South during the fall or winter, 
can make advantageous arrangements by corresponding with 


R, F. SHEDDEN, GEN. AGT. For GEORGIA, 
MUTUAL LIFE INS. CO. or N. Y. 
ATLANTA, GA. 





ANTED, BY THE CONNECTICUT GENERAL 

Life Insurance Company of Hartford, Conn., as District Agents, energetic, reli- 

able men, who can and will personally secure application for insurance. Address, with 
reference and experience (if any), the COMPANY, at Hartford, Conn. 





ANTED—GENERAL AND SPECIAL AGENTS 





The Union Centrat Lire Insurance Company desires to employ a few more General 
and Special Agents. To the right men, who can show good records, liberal contracts will 
be granted. 

The Life-Rate Endowment Policy, non-forfeitable and incontestable as issued by 
the Union CENTRAL, combines protection with investment at ordinary life rates, and 1s very 
popular and easy to work, as shown by the rapidly increasing business of the Company 
The amount of new insurance written since 1881 has increased over 550 per cent, Its 
interest rate has been the highest and its death rate the lowest, continuously, of any com- 
pany in the United States. Correspondence solicited. Address 


JOHN M. PATTISON, President, Cincinnati. 








ROVIDENT SAVINGS LIFE ASSUR- 
ANCE SOCIETY 
WANT GOOD AGENTS 
TO WORK THE 
RENEWABLE TERM PLAN 
Which is the SAFEST, the CHEAPEST and the FAIREST 


contract of Life Insurance attainable. 


Home Office, 29 Broadway, New York. 


WM. E. STEVENS, Sec. CHARLES E. WILLARD, Pres. 





INCORPORATED 1855, CHARTER PERPETUAL 


MUTUAL FIRE INSURANCE CO., 


Manhattan Building, Cor. Fourth and Walnut Sts., 
PHILADELPHIA, PA, 


F OFFICERS: 
Harry K. Cummincs, President. Louis R. WALTERS, Treasurer, 
Hersert K. Avams, Vice-President. Joun Huston, Jr., Secretary. 
J. L. WINDSOR & CO., Managers Western Department, 
Calumet Building, 189 La Salle St., Chicago 


FULL PAID GUARANTEE FUND, $100,000. 


HILADELPHIA MUT. FIRE INS. CO. 


119 S. Fourrn St., PHtLapevenia, 








Issues only Non-assessable policies, protected by Full-paid Guarantee Fund on deposit in 

Columbia Ave. Savings Fund, Safe Deposit, Title & Trust Co,............... $100,000.00 
Net Premiums in Banks and in course of Collection.................-----------. 28,816.49 
S. B. VROOMAN, Paresipent. * J. G. KIMBALL, Secrerary. 
B. J. WOODWARD, Vicz-PresioEnt. ALFRED J. FRY, Ass’r Secretary. 





TATE MUTUAL LIFE ASSURANCE CO. 


OF MASSACHUSETTS, 





A. G. BULLOCK, President. 
RIES 2 cocce cvccse cocecscswccoessescconses cooncceseccececesonscvesscseecese $9,893,072.19 
Dh ind<. 20 Sack ominrabieen sbaketepebenaminartatairentbaunereueekwiaine 8,742,753.00 
Serplas ..cccccccrecccowcccescescccscccsccnpecse cess cosqeonsetocee cobenadtis $1,150,319.19 


Cash Surrender Values Guaranteed by Massachusetts Law. 
C. W. ANDERSON, General Agent, 189 BROADWAY, New York, 











Nov. 28, 1895] 





THE SPECTATOR. ix. 








Prominent Hgents and Brokers. 


Prominent Agents and Brokers. 








EHM & VAN DEINSE, INSURANCE AGENTS 
and Brokers, Indianapolis, Ind. Insurance effected in any part of the United 
States. Correspondence solicited. 





— HAYES, 
GENERAL INSURANCE AGENT 


AND BROKER, 
108 WATER STREET, BosTON, Mass. 
Surplus or other Lines placed in all parts of the United States. 





| Naina & CO., 


GENERAL INSURANCE AGENTS AND BROKERS, 
607 13TH ST., N. W., WasHincTon, D. C. 
Lines placed in any part of the United States or Canada. 


R. HUNT, TELEPHONE 2664. 
GENERAL INSURANCE AGENT AND BROKER, 
417 WALNuT ST., PHILADELPHIA, PA, 


Surplus or other Lines placed in all parts of the United States. 





D. P. WELCH. CHAS, F. WALTER. 


WeECH & CO., 
INSURANCE, 
411 anp 413 Wa.nut Street, PHILaDELpnia. 


SURPLUS AND OTHER LINES SOLICITED. 


ARBEE & CASTLEMAN, MANAGERS SOUTHERN 
Department Royal Insurance Company, Office at Louisville, Ky. 








Prominent Hgents and Brokers at Chicago. 





INSURANCE BROKER, 


HARLES L. WISE, 
45,47 and 49 Cedar St., New York. 


Successor to John I, Covington. 





F W. LESTER & CO., 
e INSURANCE, 


56 AND 58 Ping STREET, NEw York, 


Surplus and General Business Solicited. 





CHARLES TREDICK. ESTABLISHED 1869. W. C. Bennett. 


HARLES TREDICK & CO., INSURANCE AGENTS 
and Brokers, 339 Walnut Street, Philadelphia, Pa. Special attention given to 
Surplus lines, 


C B. SQUIRE, 





GENERAL FIRE INSURANCE BROKER 
Room 514 ‘* The Cuyahoga,” CLEVELAND, O. 


Representing large and influential companies. Equitable rates on im- 
proved risks, Independent of all Boards and Unions. Correspondence 
solicited. 


L. B. HOBART 
‘GENERAL INSURANCE AGENTS AND BROKERS, 





56 and 58 Pine St., New York City. 
SURPLUS OR OTHER LINES PLACED IN ALL PARTS OF THE UNITED STATES, 


L. CASEY, INSURANCE AGENT AND BROKER, 
. KANSAS CITY. Surplus Lines a Specialty. 


XCELLENT OPPORTUNITIES. 
Desirable Territory open in the best Insurance State in the Union, 
Exceptionally fine contracts to reliable parties. 
Address, with references, 
PEREZ F. HUFF, General Manager for Florida, 
Home Lire InsurANCE Co., OF NEw York, 
Jacksonville, Fla. 











— A. LISMAN, 
—EXCESS LINES.— 
REINSURANCE IN STOCK COMPANIES, 


56 Pine Street, - - New York. 


Gro. W. Montcomery. M. L. C. Funxnouser. 


EO. W. MONTGOMERY & CO., INSURANCE 

Agency, 184 LaSalle St., ** The Temple,” Chicago, Ill. Agents for American Ins. 

Co., Newark; Firemens Ins. Co., Newark; Union Ins. Co., Philadelphia: Concordia Fire 

Ins. Co., Milwaukee; Fidelity and Casualty Co., New York. Fire, Plate Glass, Bonds of 
Suretyship. Telephone 303. 


C J. RUSSELL & CO., 
m FIRE INSURANCE, 
153-155 La Salle Street, CHICAGO, 
Special facilities for placing Brokerage and Surplus Lines. Reliable In- 
surance Only. Correspondence Solicited. 
Insurance effected in all parts of the United States in first-class companies, 


OLGER DE ROODE’S 


GENERAL INSURANCE AGENCY, 
166 La Satie Street, Cuicaco. 


Representing Liverpool and London and Globe Insurance Cc., am Ne 
England Mutual! Life Insurance Co., Boston, Mass. 


Over 25 years experience in the theory and practice of insurance in all its branches 
Your patronage invited. 


[ A. VAN ANDEN, FIRE INSURANCE, 
142-144 LASALLE STREET, CHICAGO, 











Unexcelled Facilities for Placing Surplus Lines. 
Correspondence Solicited. 
E. N. Wirey. 





T. H. Wesster. Cc. P. Junnincs. 


EBSTER, WILEY & CO., 
166 La Salle Street, Chicago. Agents for the Lion Fire Insurance Co. of 
London, Eng.; Scottish Union and National Insurance Co. of Edinburgh; Commerce 
Insurance Co. of Albany, N. Y.; Sun Insurance Office of Londom, Eng.; Fidelity and 
Casualty Co. of New York; New York Underwriters Agency. 


TRAIGHT & LYMAN, INSURANCE AGENTS 
No. 200-202 La Salle Street, Chicago. 


T. MARSHALL & CO., FIRE INSURANCE, 
@ 33 and 35 Major Block, No. 149 La Salle Street, Chicago. Special facilities for 
placing large lines on all classes of insurable property. 














SAFETY FUND INSURANCE. 


IAGARA FIRE INSURANCE CoO. 


Or New York. 


Office, 135 and 137 BROADWAY. 





W™: M. RAILEY & CO., L’t’d. 
FIRE AND MARINE INSURANCE, 
Pheenix of Hartford, N. Y. Underwriters Agency. 


Royal. Imperial. 


307 CARONDELET ST., NEw ORLEANS, LA. 





HE CHICAGO MUTUAL FIRE INS.CO. 
162 LA SALLE St., CHICAGO, ILL, 
FRANK DRAKE, President. G. H. BROWNE, Secretary 


Surplus Lines a specialty. Correspondence solicited from 
large mercantile firms, 
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Insurance Adjusters, 





F K. HOGUE 


INDEPENDENT ADJUSTER, 


TOLEDO, OHIO, 








— THE — 


Metropolitan Plate Glass 


Good Active, Reliable Agents Wanted 


BY THE 


ATIONAL ACCIDENT SOCIETY 


OF 


NEW YORK CITY. 


Reliable Agents who can secure good risks will be given exclusive territory 
and ALLOWED A LARGE AND PERMANENT RENEWAL INTEREST on all their 
business. Apply at once to 


JOSEPH I. BARNUM, 
Secretary and General Manager, 
280 Broadway, New York City. 





INSURANCE COMPANY 


Or New York. 


CHARTERED 1874, 











The Oldest New York Company in its Line, and 
the one Having the Largest Net Surplus. 
January 1, 1895. 
dssers, - ~~ S427S52674 
Carrra, ano Wer Sunpcus - $278,648.94 
Evcene H, WInstow........- President 
Daniet D, Wuitnev..... Vice-President 
Ss. Wm a prewsuneweuses Ass’t Secy 


Pay CampPpBELL, Gen. Agt. 
No. 164 La "Sal e St., CuicaGo 








Ww. T. WOODS, President. B. HALSTEAD, Vice-President, 
Cc. E. W. CHAMBERS, , ah 


“The Hub” of Plate Glass Insurance, 





LarcEst Assets, LarcesT INCOME AND LARGEST 
RESERVE OF ANY PLaTE Giass INSURANCE 
ComMPaANY IN THE WokrLD. 


NDIANA INSURANCE CoO. 
OF INDIANAPOLIS, THe 


VERNON INSURANCE & TRUST CO. 
OF INDIANAPOLIS, THE 


FORT WAYNE INSURANCE COQ. 
OF FORT WAYNE, AND THE 


CITIZENS INSURANCE CoO. 
OF EVANSVILLE, IND. 


CasH CAPITAL, - ~ + 
THE McGILLIARD & DARK CO., General Agents, INDIANAPOLIS, IND, 


CorrgsPONDENCE SoLiciTED. 





$200,000.00 EAcH, 





HE PACIFIC MUTUAL LIFE INS. CO. 
OF CALIFORNIA. 


Orcanizep 1868, 


LIFE and ACCIDENT INSURANCE 


Geo. A. Moors, Pres’t. 
Go, W. Bravar, Vice-Pres’t. 


J. N. Patron, Sec’y 
S. M. Marks, Ass’t Sec’y. 





Paid on Policyholders’ Account, - - over $7,000,000.00 





The only Life Insurance Company in the United States whose Stockholders are Liable 
for the Debts of the Corporation. 
ITS POLICY CONTRACTS, BOTH LIFE AND ACCIDENT, ARE STANDARDS 
OF VALUE, SECURITY AND LIBERALITY. 





HE HOME FRIENDLY 
is a business institution and should be patronized by business 
people, especially when they receive far more value for their money than in 
any other 
Industrial Insurance Company, 
as our Table of Rates will prove. 


THE ONLY INDUSTRIAL COMPANY IN BALTIMORE OWNING ITS OWN BUILDING 


ASSETS OVER $50,000.00. 
The Home Friendly has more assets to its liabilities than any industrial 
insurance company in America. Strong financially. Strong in honesty of 
purpose, Strong in the affection of its members. 


100 AND 102 WEST FAYETTE STREET, BALTIMORE, MD. 





HE PLACE FOR YOUR OVER-AGED 
RISKS is no longer to send them to your Company and 


have them rejected, but send them direct to 


THE OLD WAYNE MUTUAL LIFE, 


Indianapolis, Ind., who make a specialty of OLD PEOPLES’ IN« 


SURANCE AT POPULAR RATES. 
Write for supplies and our gilt-edged terms to agents. 


EW YORK » BOSTON (FIRE) LLOYDS. 
UNDERWRITERS, 


Ricuarp V. Harnett, Real Estate, N. Y. 
Ww. R. Grace, Merchant, N Donatp MitcHeE tt, Builder, N. Y. 
Vernon H. Brown, of The Seas, S. Co.| Jno. J. Mitcuett, Publisher, N. Y. 
Ltd., N. Y. Leanver N.Love.t,of Borden & Lovell,N.Y. 
WittiaM yy Prewster «&& Co. (of| Cuas, A. Greene, of Borden & Lovell, N.Y. 
Broome St,), N. A. O.Witicox & Son, Marine Insurance, N.Y. 
EBERHARD FABER, Mfr. of Sy &c., N.Y.| R. 
LesHER, Wuitman & Co., Dry Goods, wa 
Wa. H. STaRBuck, 22 William ms A 





Cuas. R. Frnt, Merchant, N. af 


RATHBONE, Attorney Assurance 

Lloyds of Ameiica, N. Y. 
James Dosson, Manufacturer, Phi'adelphia. 
Appison CamMack, 56 Broadway, N.Y. oHN Dosson, Manufacturer, Philadelphia. 
R. W. Cameron & Co , Merchants, N. Y. . A. Fursusi, Southwark Mills Co., Phila, 
Epw. J. Berwinp, Pres. Berwind White Coal| C. A. Corrtn, Pres. Gen, Elec. Co., Boston. 

Mining Coe., N. Y. C.F. Hovay & Co., Dry Goods, Boston, 

E..C. Converse, be ny sags” and Gen. Mgr.| Simmons Harpware Co. Merchants,St.Louis 

Nat. Tube Works N.Y. Geo. E. Leiéuron, Pres. Bridge & Beach 
Cc. H. and ko "Shipping Commission Mfg. Co., St. Louis. 


han . B, THURSTON, Penn. R.R. Co., Jersey City 
Boser >. Boorn, of Jas. E. Ward & Co. Py We. . WELD, Trustee” The Weld Estate, 
A. H. ALKgr, Estate of Jas. E. Ward, N. Y. 


BURKE & BRO N, Attorneys, 54 Whitlam Street, New York. 
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AGENTS WALLET 


OR 


POCKET BOOK. 


Every insurance agent needs a wallet in which to 
carry applications, policies and other papers. We have 
for sale four sizes of leather pocket books, viz. : 


No.1, 9%x4% inches, price, 50 cts. 
No.2,10 x4% - sos 60 cts. 
No.3, 11 x5 on a 75 cts. 


Special, 10 x 5, two pockets, $1.00. 


Orders for these pocket books will be promptly filled 
on receipt of price. A discount will be allowed on orders 
for 25 ormore As the New Year is approaching, we will 
make a special discount at this season to insurance compan- 
ies upon lots of 100 wallets, with inscription. 


ADDRESS, THE SPECTATOR COMPANY. 
ENN MUTUAL LIFE INSURANCE CO. 


OF PHILADELPHIA, 
Office, Nos. 921 and 923 Chestnut Street. 
ASSETS, $24,960,660 SuRPLUS, $3,015,855,20 
INCORPORATED IN 1847. 
PURELY MUTUAL. 





Surplus returned annually in reduction of Premiums or to increase Insurance, Policies non 
forfeitable by the rules of the Company. Endowment Policies 
issued at Life Rates. 


EDWARD M.,. NEEDLES, Presipent. 
Harry F. West, Vice-President. Henry G. Brown, Secretary 
JESSE J. BARKER, Actuary. 


EZRA De FOREST, General Agent, 181 Broadway, N. Y. 


HE MASSACHUSETTS MUIUAL LIFE 


INSURANCE COMPANY, SPRINGFIELD, MASS, 





INCORPORATED 1851. 


Liabilities, $14,509,694.31. 
$1,143,672.20. 


Assets, Jan. 1,1895, $15,653,366.60. 
Surplus, - - o 


Definite paid-up and cash surrender values written in every policy. 


JOHN A. HALL, Presipent, 


New York Offices, 
258 BROADWAY AND 10 WEST 23d STREET. 


H. M, PHILLIPS, Secretary 








—THE— 


fuk 


Life Insurance Company of Boston, Mass., 


Offers to the public all desirable forms of legitimate life insurance, in strict conformity te 
the conservative requirements of the Statutes of Massachusetts. 


STEPHEN H. RHODES, President. 
Ro.anp O. Lams, 2d Vice-Pres. and Sec. + Henry T. Cutver, Supt. of Agenzies 


FRANK K. KOHLER, GENERAL AGENT, 
Room 20, Western Union Building, New York. 


A BC OF LIFE INSURANCE, 


Price, $1 per Copy 


THE SPECTATOR COMPANY, 
New York. 








The Connecticut Mutual 


LIFE INSURANCE COMPANY. 


Assets, $62,234,925.33. Surplus, $6,876,212.78. 


The Connecticut Mutual stands by itself and occupies a thoroughly envi- 
able position in life insurance. It was never before so strong or so deserving 
of confidence as it is to-day and never had more of the public confidence than 
it has now, 

It offers plain life insurance, as protection to the family, and tries to 
make it attractive simply by making it perfect to that end and by keeping its 
cost down tothe lowest possible point, It tries to realize the ideal results of 
a legitimate business; and it seeks to attract to its membership only those 
who want only such results, and do not want a speculation on their family's 
protection, 

The conservative course of the company has brought to it a conservative 
constituency, and these people are the best risks, for they are people who 
take care of themselves ; and they are the best members, for they are stayers. 


EDWARD M. BUNCE, Sec, 
DANIEL H. WELLS, Actuary, 


Jacos L. GREENE, Prest. 
Joun M, TAyLor, V.-Prest. 





Hon. Epwarp R. Tinker 
Sec’y and Treasurer. 


Hon, Wiciiam CLarLin, 
Vice-President. 


Winthrop 


Mutual Tsurance Company 
Of Boston, Mass. 


DIRECTORS. 


A.C. povensen, President Arnold Print 
orks. 

Henry C. Jackson, President Nat’! Bank 
of North America, 

N. L. Mitzarp, of N. L. Millard & Co., 
Shoe Manufacturers. 

Hon. H. M. Puiuirs, State Treasurer. 

Joun Sueparp, of Shepar Norwell & 
Co., Dry Goods. 

Hon. Epwarp R. Tinker, Secretary and 
Treasurer, 

Hon, A, B. Wricut, Member of Congress, 

Gites K. Tinker, Manager. 


Hon. Henry L. Dawes, 
President, 


Hon. Henry L. Dawes, Attorney, ex- 
United States Senator. 

Hon, Atanson W. Bgarp, ex-U. S. Col- 
lector, Boston. 

Col. Joun BRacewE Lt, Gen’! Manager Win- 
sor Print Works. 

S. W. Brayton, President Adams National 
Bank. 


ank. 
Hon, Wa. Car iin, ex-Gov. Massachusetts, 
of Lee, Claflin & Son, and Gregory, 
Shaw & Co. 
Hon. H. Torrey Capy, Shoe Manufacturer, 
Joseru H. Gray, Retired Merchant, 
Accepts Lines on first-class 


MERCANTILE AND MANUFACTURING PROPERTY 


Correspondence Solicited. 


GILES K. TINKER, Manager. Office, 22 Exchange Place, Boston, Mass, 


MONETARY SYSTEMS OF THE WORLD. 


A STUDY OF PRESENT CURRENCY SYSTEMS 


AND 


STATISTICAL INFORMATION 
RELATIVE TO THE VOLUME OF THE WORLD'S MONEY 


WITH 


COMPLETE ABSTRACTS OF VARIOUS PLANS 
PROPOSED FOR THE SOLUTION OF THE CURRENCY PROBLEM. 


MAURICE L. MUHLEMAN, 


DEPUTY ASSISTANT TREASURER UNITED STATES, NEW YORK. 





This important financial work, which has just been issued, should be added 
to the library of every insurance man who tries to keep up with the times and 
desires to be posted on current financial questions. 


SENT POSTPAID ON RECEIPT OF $2.00, 
Address, THE SPECTATOR COMPANY, 


PUBLISHERS, 
98 William Street, New York 
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THIRD BHDITION, 1894. 


A NEW AND IMPORTANT PUBLICATION. 


HANDY GUIDE 
Premium Rates, Applications and Policies 


AMERICAN LIFE INSURANCE COMPANIES. 


> tant forms of Policies issued by the various Life Companies and the 

conditions bearing upon them; also comparative Tables of Rates for 
Whole Life, Endowment, Special Policy Contracts, Term and Industrial 
Insurance, for Annuities, Surrender Values, Tontine Estimates and Results, 
and other valuable information relating to the life insurance contracts of the 
various companies. 

This new work gives the Premium Rates charged by the leading American 
and Canadian Life Insurance Companies for the various forms of Insurance 
Contracts in general use, and presents copies of Policies and synopses of 
Applications issued by each company, together with the conditions, agree- 
ments, warranties, etc., pertaining thereto. 

The improvements made in the Second Edition of THE HANDy Gu1DE, 
which resulted in securing the approbation of the entire insurance fraternity, 
have been carried forward, and new features have been added, still further 
increasing its value. 


PRICE, PER Copy, = - - = © $2.00 


Handsomely Bound in Flexible Leather for Pocket Use. 
Sent postpaid on receipt of price. Descriptive Circular sent on application. 


THE SPECTATOR COMPANY, 


PUBLISHERS, 


95 William Street, NEW YORE. 





NOW READY. 
COMPENDIUM 





Official LifeInsurance Reports 


INCLUDING 


FOUR THOUSAND LIFE INSURANCE RATIOS 
FOR TWO YEARS ENDING JAN. 1, 1894. 


This work is a complete Compendium of the various State Department 
Reports on the Life Insurance Companies. Many district managers and 
agents of life companies wish to obtain a copy of some official State insur- 
ance report each year, in order to get the detailed statements of the various 
companies as they have been passed on by the State Insurance Departments. 

THE COMPENDIUM OF OFFICIAL LIFE INSURANCE REPORTS is com- 
piled and published annually, immediately after the New York and Massa- 
chusetts Department Reports are issued, and it contains all the various 
details given in the statements of 56 regular life insurance companies, as pre- 
sented in the different State reports. It was designed and is printed and 
bound for pocket use so as to enable a life agent to easily carry an official 
State report of the condition of the companies in his pocket to use when 
occasion requires. 

Agents who have heretofore ordered the bulky State documents should 
not fail to get a copy of ‘THE COMPENDIUM OF OFFICIAL LIFE INSURANCE 


REPORTS. 
PRICE, PER COPY, $1.00. 
Sent postpaid to any address or receipt of price. 
THE SPECTATOR COMPANY, 
95 William Street, New York. 





C. D. CRANES DOUBLE AND TRIPLE-INDEX 


Insurance Expiration Registers 





QUICKEST 
TO 
WRITE. 


LIGHTNING 
TO 
FIND, 


Send for Sample Sheets and Circular Price List to 


THE SPECTATOR COMPANY, 


WRITES 
MOST 
NAMES, 


ESTIMATING 
SPACE 
UNNECESSARY. 


EXPIRATIONS 
NEVER 
OVERLOOKED. 


NAMES 
ALPHABETICALLY 
ARRANGED, 


95 William St., New York. 





FOR THIRTEEN 
YEARS’ 
USE. 


WRITES 
BLOCK 
INSURANCE, 


BEST 
IN THE 
WORLD. 


PAPER AND 
BINDING 
FIRST CLASS. 
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South and North American Lloyds. 


Organized 1875. 
Cash Assets for Protection of Policyholders, $333,570, 


FINANCE COMMITTEE.—Josuva Piza, of Piza, Nephews & Co., 18 Broadway, 

N. Y.; Cuester C. Munrog, Hoadley & Co., 19 Liberty Street, N. Y.; J. Dossun Goon, 

of Valentine Bros., Produce Exchange, N. Y.; Joun T. Fenton, Lawyer, 261 Broadway, N. 

Y.; Wittiam H. Hurst, President Stock Quotaticn Telegraph Co., 16 Broad Street, N. Y.; 

se om Isaac Brandon Bros., 35 Broadway, N, Y.; James Watsu, Banker, 5 Well 
treet, N. Y. 


New York and Chicago Lloyds. 


Established 1883. 
Cash Assets for Protection of Policyholders, $201,495.52 


FINANCE COMMITTEE.—O iver L. Jones, Capitalist, Cold Spring Harbor, N.Y.; 
SrerHen H. Mixts, of Stephen H. Mills & Co.; W. R. Busensark, 40 Wall Street; E. J. 
Carter, 40 Wall Street; B. SPALDING pE Garmenpia, of B. Spalding de Garmendia Bros.; 

. Dosson Goon, of Valentine Bros., J. T. Fenton, Lawyer, 261 Broadway, N. Y.; W. P. 
gam American Forcite Powder Mfg. Co.; AteyanpRo Santos, Consul-General, 
olivia. 

Under the articles of agreement in both the South and North American Lloyds and 
the New York and Chicago Lloyds, it is provided that no dividend shall be paid until after 
there shall be in the hands of the Executive Committee an accumulation of dividends de- 
clared but unpaid equal to the total liability of all the underwriters, and such sum shall 
always be kept in reserve. 

Issues Policies on Cargoes, Hulls and First-class Mercantile and Manufacturing Risks. 


Bankers and Merchants Lloyds. 


Cash Assets for Protection of Policyholders, $179,298.19 


UNDER WRITERS.— Hon. Tuos. H. Carter, Hon. L. E. Quicc. Joun R. Watsn, 
W. B. Divsmore, H. B. Parsons, B. SPALDING pE GARMENDIA, Louis SpERO, CHARLES 
K. Dutton, Josern L. Parraca, Davin F. Casey, Joun T. Fenton, WittiaM M. Lar- 
FAN, K. Gittete, W. B. Lawrence, James CuLten,A. L.Sugesman, H. CoLisran, 
C. M. Pratt, C. SHIELps, Geo. Stewart Smitn, W. R. Busensark, E. J. CARTER. 
~The above Underwriters subscribe Five THousanp Do.tars each as a maximum liabil- 
ity ready to issue policies of insurance on First-class Mercantile and Manufacturing Risks ; 
also Cargoes and Hulls. Liberal Lines, (Underwriters will shortly be increased to thirty, 
making total Capital $150,000.) 


WHIPPLE & CO., Attorneys, 
33 and 35 Liberty Street, New York City. 





GENERAL FIRE EXTINGUISHER C0., 


Medal and Diploma 
AWARDED BY THE 
WoRLD’s COLUMBIAN EXPOSITION 
FOR THE 


GRINNELL AUTOMATIC SPRINKLERS 


AND DRY PIPE SYSTEM. 


In thousands of actual fires in all parts of the world, the 
Grinnell System of Automatic Sprinklers has confined the 
damage to a limited area and minimum amount, 

These remarkable results have been secured with a large 
pecuniary gain to the Insurance Companies, ard with a reduction 
tn the cost of insurance of 25 to 50 per cent. 


Information and Proposals a y at ee several department Agencies, 
and at the 


EXECUTIVE OFFICES, PROVIDENCE, R. 1. 


Tue PUBLICATIONS OF CHARLES & Epwin Layton. 


Tue Spectator Comrany are the sole agents in the United States for the old estab- 
lished and well-known house of CHARLES & EDWIN LAYTON, London, England, 
whose list of publications on Fire, Life and Marine Insurance, Annuities, Friendly and 
Building Societies, etc., are among the most valuable and d treatises. 

WORKS ON FIRE AND MARINE INSURANCE. 

Tue Averace Crause. By Richard Atkins (late of the Sun Fire Office). Cloth, $2.00. 

Tue Law or Fire Insurance. By Charles John Bunyon, M.A., Barrister-at-law. 
Third Edition. Cloth, $6.00. 

Tue Fire Unperwriters’ Companion. By D. A. Campbell. $4.00. 

REMARKS ON THE APPORTIONMENT OF Fire Losses. By W.H. Hore, of the Liverpool 
and London and Globe insurance Company. $2.50. 

Fire Risks, in which all the various kinds of Fire Risks are arranged alphabetically. By 
the late F. A. C. Hare. Price, interleaved, $5 00. 

WORKS ON LIFE INSURANCE, ETC, 

Tue Insurance Gutpe any Hanp-Boox. By Cornelius Walford, F.1.A.,F.S.S., Barrister- 
at-law. Second Edition. Revised and Corrected. $4.00. 

Journac OF THE INSTITUTE OF ACTUARIES AND AssuRANCE MaGazing, Issued quarterly; 
6 — constitute a volume, in cloth boards, $7.00. Subscribers names received, to 
whom the parts are sent on publication, per year, or four parts, including postage, $4.00. 

By Alexander John 





Jowst Lire Annurry Tasies AND SINGLE LiFe Annurry TABLEs. 
Finlaison. Price $4.00. 

Tastes DEDUCED FROM THE MortTa.ity Experience of Life Assurance Companies, as 
collected and rry by the Institute of Actuaries of Great Britain and Ireland. 


Price, half calf, $8 


Tue Institute oF Actuaries’ Text-Boox. Part I. Interest, including Annuities 
Certain. By W. Sutton, M.A. Price, $4.00. 
Tue Institute or Actuaries’ Text-Boox. Part II. Life Contingencies, including 


Life Annuities and Assurances. By George King, F.I.A. Price, $10.00. 

GRADUATED Exercises AND EXAmpPLes, with Solutions, for the use of students of *‘ The 
Institute of Actuaries’ Text-Book.”’ Parts I and II, L 

Tue Law or Lire Assurance. By Charles John Bunyon, M.A., Barrister-at-law. 
Second Edition. $9.00; with supplement, $10.00. 

to Feet ya THE VaLUEs OF Pouicigs, of all Durations. By James Chisholm, 


TABLES FOR THE FORMATION OF LOGARITHMS AND AntI-LOGARITHMS to twenty-four or 
any less number of places. By the late Peter Gray. Cloth, $3.00. 

ASSURANCE AND ANNUITY TaBLEs, according to the Carlisle Rate of Mortality, at 3 per 
cent. By the late Peter Gray. Cloth, $4.00. 

VaLuaTion TABLes, upon the “ Institute of Actuaries’ Mortality Experience (HM) 
Table,” at 3, 344, 4 and 4% per cent: also Values of Policies on the HM (5) Table, at 
the same Rates of Interest. By Ralph Price Hardy. $7.50. 

TABLES, on the basis of HM 3, 3% and 4 percent. By H. W. Manly, F.I.A. Size of card, 
2 ft. lin. by 1ft.8in. Price, $15.00 for the set of three cards; or, $7.50 for one card. 
With indices, $1.00 each. 

ler ee $1.00 Annuities Certain LocarirHm Carp. By A. D. Lindsay Turnbull. 

rice - 

ay tg = Acruarigs ExaMInaTION. Part 2, 1898 and 1894, Solution to above. By F. 

° cents, 

Premium Conversion Tastes. By Rothery and Ryan. Price, $7.50. 

VALUATION AND OTHER TABLES. By George King and W. J. H. Whittall. Price, $7.00. 
As Sole Agents for the United States, the undersigned will send any of these works 
t-paid to any address on receipt of price. A complete list of C, & E, LAYTON’S pub- 

ications will be forwarded on application. ; 
THE SPECTATOR co! PANY, 95 William Street, New York, N. Y. 








62 AND 64 WILLIAM STREET, NEW YORK, 


TONTINE ACCIDENT POLICIES 


Paying Indemnitv for Partial Disablement as well as Total. 


ANNUAL DIVIDENDS AFTER FIVE YEARS. 


Responsible Agents Wanted. 





JOHN T. BAILEY, presivent 
JOHN MANEELY, viceé-eresivent 

WILLIAM H. McCALLUM, Treasurer 
FREDERICK A. DOWNES secreram 








MAIN OFFICE 


921-923-925 CHESTNUT ST. 
PHILADELPHIA, PENNA, 


INSURES MERCANTILE AND MANUFACTURING PROPERTY 
AT EQUITABLE RATES 
CORRESPONDENCE SOLICITED 





AGENTS 


SHOULD WRITE THE 
ERCHANT & TRAVELERS ACCIDENT 
INSURANCE CO., OF SYRACUSE, N. Y., 
FOR TERMS ON 
DEFINITE AND OLD STYLE POLICIES. 


The DEFINITE will sell itself, all you need is the terms. Address 


B, E, WATSON, Manager, 
P. O. Box 74, Syracuse, N. Y. 








iv THE SPECTATOR. 





[ Thursday 








HILADELPHIA UNDERWRITERS, 


COMPOSED OF THE 


Insurance Co. of North America, Fire Association of Philadelphia, 
Founpvep A.D, 1792. Founpep A.D. 1817. 





COMBINED ASSETS, January 1, 1006.......cccccccsccvesvoccecce $14,753,655,26 
SURPLUS AS TO POLICT HOLDERS 200. cvcsdscccscossccsccces 6,370,341.18 
TUE MEs CHCOME TW TOE. os cccecsccccccvceccccnces piaacoweensee 8,325,166.40 
TOTAL EXPENDITURES (including State and Local Taxes and 

8,078,788.80 


a ov ddunretudasudsatvedatioresatwncevessueréetriieeses 
Gain in Assets in 1894, $264,684.85. Gain in Net Surplus in 1894, $499,910.88, 





J. F. DOWNING, Gen’l Agent, Western Department, ERIE, PA. 


INSURANCE 
COMPANY 


PHENIX 


OF BROOKLYN, N. Y. 


NEW YORK OFFICE, 


47 CEDAR ST. 





INDIVIDUALS UNDERWRITING 
at 
NTERPRISE FIRE LLOYDS, 


6? LIBERTY STREET NEW YORK CITY. 


Twenty-seven Underwriters have determined to increase their Guaranteed 
Responsibility to all Policyholders to $5,000 each. Other Underwriters are 
becoming interested, and by January Ist, 1896, the Aggregate Guarantee of 
all of the Underwriters will be not less than $200,000, 

Maximum Line Insured on Sprinkler Equipped and Single Tenant Risks 
in Buildings of Superior Construction will be $20,000, 


JAMES M. LEWIS, Attorney-in-Fact. 


BY THE 
RADERS ano TRAVELERS ACCIDENT 
CO., or New York, 


INCORPORATED 1887, 
TO SELL THEIR 


New $10,000.00 Combination Policy. 
LIBERAL, PERMANENT CONTRACTS MADE, 


ADDRESS, 
H. N. FRASER, Secretary, 
287 Broadway, New York City. 








P. O. Box 953. 


ERMANIA FIRE INSURANCE CO., 
62 AND 64 WILLIAM ST., cor. Cedar St., New York, 
OrGanizep 1859. 
STATEMENT, JANUARY 1, 1895. 


dh 0 Ee ae ee ee Re $1,000,000.00 
RIE Tt CII 55a cnccaciienenceencearnncsuinnaswcduncmeunaneetnnse 1,179,716.70 
Senne TS Lae GO Gite CINE s oc ccnkdcctcccccdsscwsecceddccsicccndsaue 96,694.08 
PN I ediciasaccntacir aint ecader amon nasa seidcdaninewnklendaaibdaambibiabiecadaia ie 1,155,429.54 


Total Assets, - = - ‘= $3,431,840.32 


HUGO SCHUMANN, President. 


Cuas. RuykKHaver, Secretary. 
Gustav Kenr, Ass’t Secretary. 


Fr. Von Bernutn, Vice-President. 
Geo. B. Epwarps, 2d Vice-President. 





AN OFFER YOU 
A splendid contract with renewals for 1896 in the 
OLD LINE BANKERS LIFE 
either in Minnesota or Iowa. 
Address, for particulars for Minnesota, 
LINDSEY WEBB, 14 Phoenix Building, Minneapolis. 


FOR IOWA, 


R. E. GUINN, - - Des Moines, 





THE 


Employer's Liability Assurance Corp’n, 


LIMITED, OF LONDON, ENGLAND. 


The Original and Leading Liability Company in the World. 
SAFE AND RELIABLE INSURANCE AT CONSERVATIVE RATES. 


Policies issued giving full protection to Employers against loss by claims from 
Employees on account of Accidents for which they are liable, 
Combination General Accident policies giving double benefits in case of rail- 
road accidents. Also insures Owners of Buildings for a nominal Premium 
against Claims and Lawsuits ansing from 


ELEVATOR ACCIDENTS. 


PREMIUMS INCLUDE INSPECTION. 
8S. STANLEY BROWN 


GEORGE MUNROE ENDICOTT, - 
Manager for the United States. 


DWIGHT, SMITH & LILLIE, Gen’l Agents for New York. 


51 CEDAR STREET, NEw YORK. 


DD FELLOWS ACCIDENT COMPANY, 

BOSTON, MASS. a 

The Largest and Strongest Accident Company insuring none but 
members of the I. O. O. F. Licensed by the Sovereign Grand Lodge. 

Representatives wanted in every Lodge throughout the United 

For full particulars address, 
Henry A. HARDING, Treas. and Gen’l Manager, 
P, O. Box, 1740, Boston, Mass, 








General Manager and Secretary 





Boston, Mass. 








States. 





INCORPORATED IN 1865. 


om 
GERMAN 
nn 
INSURANCE COMPANY, 
FREEPORT, ILL. 











Cash Capital..... onbensnsbéscesecees (es cbedeNeyensesseees $200.000.00 
Liabilities......... SONS RETNS RO REG RGNNE in headionemeseoten 1,968,833.83 
Pee PNR oa scieeséhesbeeseavaneiescce<e emia antaied 737,597-71 
re De SO oa ereinthiwsnkibbaene ceondws 2,906,431.54 





HENRY BAIER, Vice-President. 
WM. TREMBOR, Secretary. 


Cc. O. COLLMAN, President. 
D. B. SCHULTE, Treasurer. 





Asa Lyman, Pres. and Treas. H. F. Richarps, Vice-Pres, H. A. RicHarps, Sec’y. 


HE COMMERCIAL MUTUAL INS. CO. 


37 WEYBOSSET STREET, PROVIDENCE, R. I. 
DIRECTORS: 
Asa LyMaN. Hersert A. RICHARDS. Gerorce E, Barstow. 
Henry F. RicHArDs. Henry T. Roor. WiLuiaM ARMOUR, 
Correspondence Solicited. 





